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New York and Erie Railroad. 
To the Editor of the AM. RaiLRoAD JouRNAL. 

I beg leave to make a few remarks in answer to 
your comments on my communication of the 11tb 
inst, 

I fully agree with you that railroad managers 
should, unasked, lay before their stockholders and 
the public, all necessary information to enable 
them to understand clearly the results of each 
year’s operations. You charge that I have not 
done so in the reports of the New York and Erie 
Railroad, but you do not state what information 
was withheld, necessary to the comprehension of 
the result of the year’s operations. You state 
that the Pennsylvania and the Baltimore and Ohio 
companies give reports from the heads of the dif- 
ferent departments, which the New York and Erie 
Company has not done. This is true, but I be- 
lieve, the New York and Erie reports, although 
More concise, contain all the really useful infor- 
mation given in the reports of the two companies 
you name, though not communicated in the same 
form, simply because in the New York and Erie 
Company each department has not a General 
Superintendent. In the repairs of engines and 
cars, the master of each principal repair shop, ad- 





vises with the Division Superintendent and reports 
to the General Superintendent or President of the 
Company. In regard to the track repairs, the 
superintendents of track report to the Division 
Superintendents, who report to the General Super- 
intendent or President. All general reports from 
either of these departments, must, therefore, be 
made up in the General Superintendent’s office in 
New York. I do not express an opinion as to 
which system is preferable. The system of the 
New York and Erie existed before I assumed the 
duties of President. The total expenditures as 
well as the amount of work done, is given in as 
much detail in the reports of the New York and 
Erie Company as in those of the two companies 
named by you; at least, that was my intention, 
and if not done, I have yet to learn what has been 
omitted that is really necessary to form a correct 
opinion of the results of the year’s operations. 
I do not claim that the reports of the New York 
and Erie Company are perfect—far from it; but 
it must be remembered that every possible im- 
provement in the management of a corporation of 
the magnitude of the New York and Erie Com- 
pany, cannot be effected in two years, particularly 
when overwhelmed with financial embarrassments 
and with ruinous and reckless competition from 
rival companies, as was the case during the whole 
ime of my administration. 

If the generally admitted improved condition of 
the track of the New York and Erie road on the 
day it was handed over to the receiver, as com- 
pared with its condition on the day I took charge 
of the road, be taken into account, your compari- 
son of the expenditures of the company for rails 
per mile run, with the same expenditures of other 
companies, is so greatly in favor of the New York 
and Erie Company that it establishes more than I 
ever claimed for my administration. You must 
admit that the amount expended is not a proper 
criterion by which to judge what has been done, 
The results obtained by the expenditures, must 
ever be kept in mind. 

You state ‘In fact Mr. M. made no report at 
all for months after the date of the fiscal year, 
and not then, till repeatedly called upon for one. 
When we complained of his’ neglect in this partic- 
ular, he stated as a reason for not publishing one, 





the needless expense it would put the stockhold- 
ers to,” 


You are entirely in error if you suppose that I 
did not intend to publish a report; and also in 
error in your statement that I gave as a reason, 
the needless expense to the stockholders. I never 
for an instant thought of omitting the publication 
of our annual report, and the Auditor will bear 
me out, that I constantly urged him to give me 
the result of the year’s operations as soon as pos- 
sible, so that I might prepare the report. Unfor- 
tunately the want of funds greatly delayed the 
payment of the wages of the men, and the ac- 
counts of the company ure so kept, that the ex- 
penditures are only charged to the different ac- 
counts, after being liquidated, so that each year’s 
accounts can only be made up after the liquida- 
tion of the pay rolls and of the vouchers for sup- 
plies for the year. This system has delayed the 
settlement of the yearly accounts since the com- 
pany’s financial embarrassments, If you have | 
been led to believe, from any thing said by me in 
conversations, that I considered the publication of 
annual reports a needless expenditure, it must 
have arisen from misapplying words used in re- 
gard to some other expenditure. On the contrary, 
[ entirely agree with you that annual reports are 
indispensable, and I am fortunately on record on 
this subject in my circular of lst August, 1857, so 
that I cannot be accused of adopting any present 
views to the necessities of the case, 


You say “that strikes were of common occur- 
rence” under my administration, The only strike 
that occurred on the New York and Erie Railroad 
during my administration were two of the labor- 
ers at Piermont, and one of the mechanics in the 
Susquehanna shop. Tho first at Piermont was, 
ostensibly, to obtain an increase of wages, but, in 
reality, was no doubt caused by a change, and 
that a very proper one, in the agent at Piermont, 
As the wages paid were full as high as those paid 
by any other company, the strike ended without 
any concession on the part of the company, the 
men voluntarily resuming work at the same wages 
as before. The second strike at Piermont was to 
obtain payment of wages due, The delay in the 
payment of wages cannot be attributed to any ac- 


tion of mine. To pay one portion of the men em-° 
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ployed by the company, more promptly than the 
other, is unjust to those more patient and lenient, 
but as tlie amount was small, and their claim per- 
fectly jast, the amount was paid at once and the 
strike.ended. The strike at Susquehanna ceased 
the moment I explained to the men the causes 
which had led to the delay in the payment of 
their wages. The men returned’ to their work 
without exacting the slightest stipulation or pay- 
ment from the company. 

Your remark, “ It is nothing to him (me) 
whether they (the division superintendents) spend 
$100,000 or $1,000,000,” is certainly not based on 
any fact that can have come to your knowledge, for 
my whole conduct during the two years of my ad- 
ministration must convince every one, cognizant 
of the facts, that I watched the expenditures of 
the company, by every means in my power, as 
closely as if the property had been my own; and, 
as stated in my previous communication, my let- 
ter book will prove that I constantly urged the 
greatest economy on all the employees of the com- 
pany. In stating that the division superintend- 
ents alone were responsible for the expenditures 
on the track and road bed, I wished to show that 
this department was left in experienced hands, 
and that, if the expenditures were large, it was 
not in consequence of any ignorance of railroad 
matters, as so frequently charged, nor of any hob- 
bies of mine which I was attempting to carry out. 

I accept, with thanks, your proposition to make 
room in your Journat for the principles which I 
consider cardinal in railroad management. This 
will probably be best done by publishing the two 
annexed documents. The first is a circular issued 
on the Ist August, 1857, in which I attempted to 
point out to the managers, and, more particularly 
still, to the stockholders of the railroads of the 
United States, the principal causes which had de- 
stroyed the value of the investments in railroads, 
and the proper remedy. The second contains the 
rules laid down for the management of the road 
during my absence in Europe, They were written, 
at the request of the Board of Directors, about the 
ist January, 1858,-and subsequently printed by 
their order. The circular of lst August, 1857, has 
already, I believe, been published in your Journat, 
but as it has probably been forgotten by most of 
your readers, and not seen by many others, and as 
the views it contains are pertinent to-day, as they 
were on the day it was penned, I trust you will re- 
publish it, I hardly see anything to add to. the 
views expressed in these two documents, as they 
are clear and explicit in regard to all the principa 
debatable points in railroad management. They 
do not, however, give the prominence they deserve 
to two principles which were never absent from 
my mind, and from which I never swerved in the 
administration of the company; viz : 


1st. To strive to place and maintain the road- 
bed, track and equipment, in the highest possible 
condition, no matter what be the cost, if the means 
can only be obtained; for no machinery can be 
used advantageously and economically, when. in 
bad or indifferent condition, The equipment of 
the New York and Erie Railroad Company, when 
I entered on the duties of President, was undoubt- 
edly the worst in the United States, being not only 
in bad condition, but also constructed on wrong 
principles, The infinite yariety, of patterns, in. the 
locomotives, and the use of inside bearing jour- 





nals, were the source of endless expense to the 
company. As fast as practicable outside bearing 
journals were introduced, with great advantage, 
but at considerable expense, to the company, 

2d. To make merit and qualification the sole ad- 
missible claims to employment, The appointment 
of relatives and friends, or of persons at the solic- 
itation of friends, is most injurious to corporations. 
It fills the most important offices with incompetent 
persons, and tends greatly to diminish the already 
too few incentives to energy, activity and intelli- 
gence, which can be brought to bear on the em- 
ployees of a corporation. 

If I have not.dilated more on the subject of ac- 
tivity, energy, intelligence, honesty, and economy, 
on the part of all employees of a railroad, from the 
President duwn to the laborers, it is because these 
points are admitted, even by those who never 
practise them. 

Respectfully your ob’t serv’t, 
Cuas. Moran. 





We shall publish the document referred to in 
the next number of the JourNAL. 





New York Central Railroad, 

The fiscal year of this company closed with Sep- 
tember. In anticipation of the annual report, the 
Treasurer has caused to be published the follow- 
ing statement of the capital and funded debt of the 
company as it stood on the 30th ult. The com- 
pany has no floating debt. 

Total amount of Capital Stock and Funded Debt: 
September 30th, 1856 ...... .... .$38,939,411 27 
September 30th, 1857 ........... 38,768,233 47 
September 30th, 1858 ........... 38,587,167 98 
September 80th, 1859 ...... cece. 06,000,001 21 

Since the close of 1855, when the line was com- 
pletely double-tracked, and all the branch consol- 
idations perfected, the company have paid out, in 
cash, from the net profits of the road, over and 
above its expenses for operating and maintaining 
the line, over thirteen and a half millions, distri- 
buted as follows : 

To Bondholders, four years’ interest... $3,948,000 
To Stockholders, four years’ Dividends, 
Three years, at 8 per cent.$5,760,000 





One year, at 7 per cent... 1,680,000 
-— 7,440,000 
To increase of the property.......... 2,208,000 





Total four years .... 1.2. seee 2002 $13,596,000 
Capital and Debt, 1855.,..... .... .... $38,304,000 
Same 1859 .....ccce0 coos 38,333,771 
COMPARATIVE VALUE OF ROAD AND ITS ESTATE. 
1855, 1859, 
Sept. 30. Sept. 30. 
Roadway .... .... «++. ..$17,398,134 $17,741,369 





Stations .... s.seseceeee 1,681,999 1,938,563 
Real Estate...... eeoe- 8,590,290 3,993,057 
Locomotives, 188 in 1855 2,019,059 . 2900 ese 
Locomotives, 218in 1859 ........ 2,351,466 
Cars, 2,425 in 1855..... 2,188,093 ~—........ 
Cars, 8,477 in 1869..... see. wee 2,905,612 
Engin’g and Agenc’s... 583,166 603,528 
Niagara Branches ..... 1,163,182 1,208,922 

Total. ,.. .........$28,523,913 $30,742,517 


The original. premiums puid on the separate 
lines in the consolidated property, in addition to 
the foregoing actual outlay, amounted to $8,991,- 
976. 


{c= A new car, iatended for the Eastern section 
of the city passenger railway, was received via the 
Northern Central Railroad yesterday from the 
“Union Works” of Messrs, Poole & Hunt, at Wood- 
berry. As with the previous ones manufactured 





| by that firm, it is substantially made and tasteful- 


ly painted and furnished,— Balt, Pat. 





Catawissa, Williamsport and Erie R. R. 

The report of this company, for the fiscal year, 
ending August 31, 1859, gives the following state- 
ment of the gross and net earnings and expenses 
of the road during that period as compared with 
those of the preceding year: 
The receipts for twelve months ending August 31, 

BEGG WEES Bote vc ccce cccccs cee Gut, O64 74 
Operating expenses, including repairs 

to machinery and track, taxes, dam- 


ages and office charges........... 141,724 98 








$129,980 76 
48,468 65 
Net receipts for year ending Aug, 31, 
Be 600000 n6006s nceces d000 0 seen EE ee 
1858-9. 


Less rental of connecting roads ..... 





Gross receipts for year ending August 
Tey BETO cnccce ceoee 9 conece saccneeeepeee Fe 
Operating expenses including repairs, 
track, machinery, taxes, damages 
and office charges ........+-- +++. 187,006 78 








$150,250 93 














Less rental of connecting roads ..... 59,812 46 
Net receipts for year ending Aug. 31, 
1859 ..... obese dee cchepeeces +) GOO MIB E7 
Net receipts for year ending Aug. 31, 
Pee Se rece ree cccece ene ncteee eee 
Increase about 11 per cent..... $8,967 36 


It will thus be seen that the net result of the 
past year’s business shows an increase of 11 per 
cent., and it is believed this ratio of increase will 
be exceeded during the ensuing twelve months. 

Yet in the present condition of the company’s 
affairs, it is deemed most prudent to predicate 
any proposed re-organization of a future net reve- 
nue of one hundred thousand dollars, which the 
managers feel no doubt may be safely calculated 
upon, 

The present funded indebtedness of the com- 
pany consists— 

Ist. Of first mortgage 7 per cent. 

bondS ....06 ceeeee eens $1,500,000 00 

2nd. Of chattel 10 per cent. bonds 380,000 00 
8rd, Of second mortage 7 per ct. 
bonds .... .... $500,000 00 

Of which there 

is on hand .... 160,963 42 

4th. Of uns’cur’d b’ds, 
7 per cent..... $38,500 00 
Do. 10 perct. 14,000 00 





52,500 00 








2,271,536 58 
In addition to the above there is a large floating 
indebtedness of the company as follows— 

1st. Owing for Labor and Materials.. .$69,892 72 
2d. Bills payable, guaranteed by offi- 
cers and managers of the com- 

PANY 2.00 ved cove ccccee secece 154,845 33 
8d. Loans and judgments guaranteed 
by officers and managers of the 

COMPANY 2.00 sevcee covece oove 18,310 66 

4th. Dues for running connecting roads 15,985 81 
5th, Unsecured indebtedness, or secur- 

ed by insufficient collateral ....103,596 92 





$340,631 44 
The outstanding overdue coupons and 
interest amount to........ seccces $95,596 61 


It is manifest the present earnings of the road, 


| will allow of the payment of no such sum as the 


annual interest on all this indebtedness; that the 
attempt to do so in the disastrous condition of the 
industrial interests of our State and of the country 
generally, the past two years has proved a failure ; 
and that with every exertion that has been made 
by those having charge of the company’s affairs, 
no other course has been found practicable than to 
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come to a full stand, to propose an early re-organ- 
jzation of this whole indebtedness, on such an 
equitable basis as will secure to the various inter- 
ests the full share, that each is entitled to in the 
property and profits of the company. 

The Report speaks of the various debts of the 
company, and says that the most are the claims 
for labor and material furnished for the operation 
of the road. These, it is stated, have usually been 
paid out of the earliest receipts, and through the 
wild regions which the road is located, it would be 
dangerous to attempt to move the daily trains, 
were injustice done to those who have faithfully 
served the company. 

In regard to future prospects, the report says: 

The property of the company consists of some 
64 miles of railway, extending from the junction 
of the Little Schuylkill road to the Sunbury and 
Erie Railroad at Milton. And further, of a large 
and vaiuable tract of coal land, as yet undevelop 
ed, situated about two miles to the eastward of 
the summit of the Catawissa road, and which has 
been proved to contain vast quantities of the best 
quality of Lehigh coal, the Mammoth vein passing 
through a portion of the tract. 

For the practical development of this coal basin, 
large sums of money are required, and no capital- 
ist or Operator will consent to make this necessary 
expenditure so long as the lands are covered by a 
mortgage. 

The arrangements already entered into by the 
company with highly responsible parties, have 
been interfered with, and in fact operations sus- 
pended, by the apprehensions of an impending 
foreclosure of the mortgage now on these lands, 
which would endanger the property of the opera- 
tors. It is, therefore, indispensable on any plans 
for the re-organization of the company, that the 
coal ands should be preserved intact from any 
lew mortgage that may be put upon the roadway 
or franchises by the purchasers, under an amica- 
ble foreclosure of the present mortgage as propos- 
ed. 

There are other considerations which must enter 
into the proposed recoustruction; and the mana- 
gers are now in consultation with the principal 
parties representing the various interests connect- 
ed with the company; the result of which will be 
laid before the stock and bondholders as soon as 
the plans can be satisfactorily matured. 


The Fairbanks Standard Scales. 

Both in the State Fair at Freeport, and at the 
National Fair in this city, the Fairbanks Standard 
Scales maintained their prestige won in over a 
quarter of a century of experience, and bore away 
all the prizes where they were competitors, In 
all cases they won the blue ribbon and medals to 
match, and after tests, applied much more rigidly 
and intelligently than has become too common in 
these exhibitions. 

There is one point in this which all manufac- 
turers, of every grade, will do well to profit by. 
It is the wisdom of the Messrs. Fairkanks in 
“keeping up their standard.” There has been 
With them no such thing as falling back on a repu- 
lation already made. Every scale must bear the 
identical accuracy of its predecessor, and not 
plam off seeming merits on the strength of credit 
previously gained. Manufacturers are prone to 
lower their mark when success has given them the 
temptation to indolence and inattention. For 
this reason blue ribbons and first premiums fol- 
lowing a success of twenty-five years, mean some- 
thing more than an empty formality, to wit: that 
the skill which won still guards a splendid repu- 
tation, 

We notice by the report of premiums, Messrs, 
Fairbanks were awarded, for 


Best large Platform Scales, silver medal, 

Best small Platform Scales, bronze medal, 

Best Hay, Coal and Cattle Scales, silver’ medal. 
Best article of counter scales, silver medal. 
Best display of every variety of Scales, Society’s 





New York Canals--The Saving in Repairing 
Them by Contract. 

The following is a comparative statement of ex- 
penditures for repairs by Superintendents and 
Resident Engineers, including payments to Con- 
tractors of let sections on all the canals of the State 
for the year ending September 30th, 1858; and 
the cost of repairs of the same sections, under the 
contracts as now let, and which the Contracting 
Board put in operation mainly on the first of May 
last, and has since carried to completion, as far as 
practicable :— 


Cost of re- 
pairs to Sept. Cost repairs 
30, 1858. as now let, 


East. Div. of Erie Canal. $163,997 32 $70,184 00 


Champlain Canal....... 81,059 16 22,289 00 
Black River Canal..... 18,621 75 15,984 00 
Imp’vem’t of Black Riv. ........ 3,800 00 





$263,678 23 $112,257 00 

Difference .... ..seseseeee seveeeSlD1,421 23 
Middle Div. Erie Canal. $45,507 28 $15,588 00 
Oswego Canal.......... 107,697 72 15,699 00 





Cayugaand Sen’caCanal 21,769 49 3,574 00 
Ch’mung Canal & Feed’r 150,605 39 13,475 00 
Crooked Lake Canal... 9,803 46 4,473 00 
Chenango Canal........ 44,113 73 25,600 00 
Oneida Lake Canal and 
MONEE, sctnsnadanae' 4,103 94 3,975 00 
Oneida River Imp’ment. 2,797 27 ....... ‘ 
Baldwinsville Canal.... 2,881 62  ......0.. 
$388,779 90 $82,384 00 
Difference ,...00 .seeseeeeee oe++ $904,395 90 


West. Div. Erie Canal.,..$146,814 91 $39,528 00 
Genesee Valley Canal .. 80,910 70 22,289 00 
$227,725 61 $61,817 00 

Difference .... ... eiakaesaee enue $165,908 61 


RECAPITULATION. 

Cost of repairs by Superintendents for the year 
ending September 30, 1858 :— 
East. Div. of Canals, entire 303 miles. $263,678 23 
M’dle ‘“ 9 “ 3811 “ . 888,779 90 
West. ‘ . « 272 “ . 227,725 61 








ala 





$880,183 74 
Cost of repairs, with all the canals un- 

der contract :— 
East. Div. entire, as above. $112,227 00 


M’dle “ “ 7 82,384 00 
West. © = a 61,817 00 
Estimated cost of superin- 

tendence ...ccoccce--. 21,000 00 





277,458 00 


Saving tothe tax-payers of the State. $602,725 74 


The repair contracts cover every item of expense 
known as ordinary repairs, or work usually done 
by the Superintendents of repairs. The cost of 
canal repairs for the fiscal years of 185° and 1859 
has exceeded $1,000 a mile in the aygregate. 
Well-informed and experienced canal men have no 
doubt of being able to maintain and keep in good 
repair the State Canals, after their completion, at 
an aggregate of $500 a mile, or for a less sum 
even. Necessary improvements in the replace- 
ment of old structures, the erection of new ones, 
as well as the expense of repairing breaks in the 
canals, when the cost exceeds a fixed sum to be 
paid by the repair contractor, will, no doubt, swell 
the charge for repairs somewhat above $277,000 a 
year. But the whole annual cost of superintend- 
ence, collection and repairs, can and should be 
brought below half a million of dollars.— Albany 
Journal, . 





Mississippi and Missouri Railroad. 

It is stated that this company has recently com- 
pleted a negotiation for its bonds of considerable 
amount, about $1,250,000, and has purchased 3,000 
tons.of iron to be laid west of Iowa City. The 
road has now one hundred and seven miles in use. 


The report of this company for the fiscal year 
ending August 31, 1859, was presented at the an- 
nual meeting held on the 28th ult. From this we 
learn that the receipts were : 


From Passengers.... ..........+.. +. $85,540 18 
oe | Sn ee 


‘« Mails, express, rents, etc....... 9,688 67 
** Somerset and Kennebec R. R. 
traing ..cc bec os sei. 14,966 48 





$164,516 13 
The expenses were :— 
Maintenance of way . .... $24,099 48 
Motive power .... --- 14,987 é4 











Train expenses .......... 15,288 92 
Salaries ........... é 4,470 84 
FUGA us 5 wegne Reaétegdas; Meee ee 
Station expenses......... 11,045 06 
Taxes and insurance. ..... 996 15 
Interest (6. oe li 1,058 49 
Miscellaneous ......... 925 61 
—— 82,821 26 
$81,694 87 
Less city and town coupons. $48,000 00 
Yarmouth dividends.... .. 12,144 00 
—— 60,144 00 
MUU dias idea adda crea danced anet $21,550 87 
Add excess for 1857-’8..... 2... ...... 8,019 07 


Total excess .... ....... eeee «eee $29,569 94 
The assets of the company consist of :— 
Cash and cash items ........ cea. cae’ $11,722 62 





Materials on hand .... .............. 18,720 32 
$30,442 94 
Less coupons uncalled for ........ 73 00 
$29,569 94 


The number of passengers carried during the 
year was 110,479; of freight, 27,639 37 tons. 
The whole number of miles run was 158,794, 





Hamilton and Dayton Railroad. 

The semi-annual meeting of the Directors of 
this road was held at Cincinnati on the 11th inst., 
at which the following report was made of the 
business of the road for the six months ending 





| October 1: om 
Total receipts from all sources ...... $263,118 48 
Expenses for same period .......... 187,342 14 
Net earnings...... 22... $75,776 34 


The comparative earnings for the same period 
last year, compared with this, were as follows :— 





Six months of 1859................ $263,118 48 
Do. BOGS bis Se. PUI Sie 252,408 75 
Increase this year......... $10,709 73 


Out of the net earnings this year, the Board de- 
clared a dividend of 344 per cent. 





Dayton and echtren Saeeee 

The gross earnings of this road for September, 
its first month, are $25,200, showing an increase, 
since its completion, of over $10,000. As yet, 
there is no mail or express on the Northern Divi- 
sion of the road. 

Since the completion of the road, the company 
has been re-organized as follows : 

President—Curemext Dretrica. 

Vice President—ANDREW JACKSON. 

General Superintendent—R, M, SHozmaxker. 








Diploma of Honor.—Chicago Tribune, 


the road, 


676. 


Portland and Kennebec Railroad. = 


Secretary and Treaswrer—Presegven Smiru, _ 
Most of these gentlemen are large owners in 


hee 
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Journal of Railroad Law. 
ACTIONS FOR SUBSCRIPTIONS TO STOCK—APPLICA- 
TION OF THE STATUTE OF LIMITATIONS. 

When parties subscribe to the stock of a railroad 
company, they are, of course, bound by their sub- 
scription to pay. to the company the amount sub- 
scribed ; and until calls are made upon them, for 
the first instalments of it, the statute of Limita- 
tions will not commence to run, so as to prevent 
the railroad company from suing for the amount 
of the subscription, in case the payment of it is 
refused by the subscriber. But while this is true, 
it is also true that if the railroad company do not 
make a demand of the instalments within six years, 
they lose the right to make the demand at all, and 
of course as the right to make the demand is lost, 
the right of suing upon it is also gone. 

The statute in effect being applied to the right 
of demanding, rather than directly to the right of 
suing. The Courts from analogy with the statute 
of ‘Limitation, hold that when so long a time as 
six years intervenes between the subscriptions to 
the stock of a company, and a demand by the 
company for the payment of the subscription, or 
of the amount of the first instalment, the delay 
creates a legal presumption that the project has 
been abandoned, and releases the subscriber from 
all obligation upon his subscription. 

The question then in determining the rights of 
parties, in a case of this kind, is, has a demand 
been made for the subscription or an instalment of 
it, within six years from the date of the subscrip- 
tion? If the answer be in the affirmative, then 
the next question is, has six years elapsed from 
the date of such demand ? If the answer be “‘ Yes,” 
then the claim is barred; if the answer is “ No,” 
then the claim is good. And supposing the de- 
mand of the instalments not to have been made 
until five years from the date of the subscription, 
it would take eleven years to bar the right of re- 
covery. 

A case not long since decided in the State of 
Pennsylvania, illustrates the application of these 
principles. 

Matthew Byers, on the 18th of June, 1847, sub- 
scribed for three shares of the capital stock of the 
Connellsville Railroad Company. On the Ist of 
March, 1857, nearly ten years afterwards, the Con- 
nellsville Railroad Company published a notice to 
the subscribers to pay up their subscriptions, In 
the month of April following the publication of 
this. notice, the railroad company commenced a 
suit to recover from Byers the amount of the sub- 
scription. 

The defendant pleaded, among other things, the 
statute of Limitations. 

On the trial, the Court reserved the point, wheth- 
er the action was barred by the statute of Limita- 
tions, and directed the jury to find for the plaintiff, 
subject to the opinion of the Court on the point 
reserved. The court below afterwards entered 
judgment for the defendant on the reserved point, 
whereupon the plaintiff removed the same to the 
Supreme Court (Pennsylvania), and there assigned 
the same point for error. The opinion of the 
Court was as foliows : 

Woopwarp, J.—The defendant's subscription 
was made on the 13 June, 1847 ; the notice to ‘pay 
was published March 1, 1857 ; rey | this suit was 
brought April 16, 1857.’ The ‘question is whether 
the Statute of Limitations isadefence. 


The subscription was an ordinary contract of 
indebtedness, It was a promise to pay the com- 
pany fifty dollars a share for three shares of their 
capital stock, ‘“‘in such manner and proportions, 
and at such time and places, as shall be determin- 
ed by the Board of Directors, in pursuance of an 
act of Assembly, entitled,’ &c. 

The company to whom the promise was made 
had three remedies, expressly given by the act of 
their incorporation, to enforce payment: Ist. By 
notice of time and place of payments; 2d. By for- 
feiture of stock for pzyment; and 3d. By action. 

The 17th section ¢f the original act, revived by 
the supplimental act, contemplated an early com- 
mencement and coiapletion of the road; for it 
provided that, unless it were begun within five 
years, or if suffered to go out of use for two years 
after completion, the charter should be forfeited. 

It is not reasonable to suppose the Legislature 
meant that subscribes to such a stock should be 
indefinitely bound. The road was to be promptly 
commenced and vigorously maintained, and some 
of the various remedies to compel payments of the 
stock, were to be resorted to within a reasonable 
time. This is the clear and necessary import of 
the contracts. 

Now, the general principle is, that the statute of 

Limitations begins to run only from the time the 
right of actions accrues. The statute runs, not 
against the debt, but its remedy; and, of course, 
cannot begin to operate until a remedy exists. It 
is not quite clear to my mind that the company’s 
right of action in this case was dependent on their 
notices or demands, so that it could not be said to 
exist before they were given, Iam rather inclined 
to think, that the right to declare a forfeiture was 
dependent upon demand and notice ; but that ac- 
tion might have been brought at any time on the 
subscriptions, If this view were sustainable, it is 
clear the statute was a full defence ; but, it is not 
the view which prevailed in the court below, or 
which is most acceptable here. 
Taking it for true, then, that the company could 
not sue until after demand and notice, were they 
at- liberty to delay these beyond six years, and 
then have a right to sue within six years thereaf- 
ter? We think not. It was held, in Little vs. 
Blunt, in accordance with the general rule, that 
when an action will not lie withou. making a pre- 
vious demand, the statute begins to run from the 
time of making the demand ; but in Codman vs, 
Rogers, it was held that, in such a case, the de- 
mand must be made ina reasonable time; and 
when no cause of delay is shown, it ought to be 
made within the time limited by the statute for 
bringing the action. But, in the latter case, there 
must be some limitation to the right of making a 
demand. What is to be considered a reasonable 
time for this purpose does not appear to be settled 
by any precise rule, It must depend on circum- 
stances. If no cause of delay can be shown, it 
would seem reasonable to’ require the demand _ to 
be made within the time limited by the statute for 
bringing the action. There is the same reason for 
hastening the demand that there is for hastening 
the commencement of the action. 

This case was approved and followed in Laforge 
vs. Jayne; nor is the soundness of the rule affect- 
ed by what was said in Linklers vs. The Turnpike 
Co., for there the demand was within six years 








whether the Jamas barred an action within six 
years after the demand. 

Judge Wilde’s observation, that there is the 
same reason for hastening the demand that there 
is for hastening the commencement of the action, 
is peculiarly applicable to a case like this, where 
the demand is held to be part of the remedy by 
action, All the reasons that can be urged against 
enforcing any State claim will lie against such a 
subscription. It is only a simple contract. Many 
circumstances may afford a defence against it, 
The policy of the statute is, that all such contracts 
shall be enforced within six years, before witness- 
es are dead, papers lost, and the means of defence 
gone. If other parties may not sleep over their 
rights, to the prejudice of promissors, it is difficult 
to find a good reason why a railroad company, or 
other corporation, may do so, especially when they 
have received a very impressive intimation from 
the creative power that they are to be up and do- 
ing. In Steele vs. Steele, it was said a party can- 
not stop the running of the statute of Limitations 
by his own negligence. 

We hold, therefore, that the company were 
bound to demand payment of the subscription 
within six years from its date—or, at least, to call 
in an instalment within that period. And this in 
strict analogy to the statute; for, whether the de- 
mand be an essential preliminary to the action or 
not, it is, beyond question, one of the remedies 
given to the company upon the contract. The 
statute in terms bars only the action. But, we 
ground a presumption on the statute, that a party 
who did not employ the other means afforded for 
enforcing the contract within the period of the 
statute, meant to abandon the contract. After that 
period, demand could not be made with effect. 

If, therefore, an action would not lie without 
previous demand, and the time for that is gone, 
the action is gone. But if the action would lie 
without a legal and valid demand, then it is barred 


by the statute, so that, guacumque videtur, the 
judgment must be affirmed, 





Finances of Tennessee. 
BIENNIAL STATEMENT OF THE GOVERNOR. 

The financial condition of this State is as fol- 
lows :— 
Received into the Treasury from all sources, from 

1st October, 1857, to 1st October, 

set aeeyleerammat prone . $1,848,094 88 
Add to this the balance remaining 


in the Treasury on the 1st October, 
1857. wo0e vase 


eee cee 


36,496 06 
Which makes the total receipts ....$1,884,590 94 
Disbursements for all purposes, from 

Ist October, 1857, to 1st October, 

Be dhraneas anne.ce 





1,704,287 61 





Which leaves balance in the Treasury 
on 1st October, 1859, of......... $180,303 33 


The aggregate expenditures of the two years 
ending Oct. 1, 1859, have been increased to the 
extent of $341,609 71, by various extraordinary 
expenses required by law to be paid out of the 
Treasury within that period, Take this amount 
from the gross aggregate expenditures of the two 
years, and it leaves, as the actual expenditures for 
the ordinary purposes of government, including 
the payment of interest on actual indebtedness of 
the State, the sum of $1,362,677 90. | 

The aggregate taxable property of the State 
amounts to $3877,208,641, being an increase of tax- 


from the contract; and ‘the only question was] able property; sinee October 1, 1867; of $76,849,- 
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830 ; and that the receipts into'the Treasury for 
the last two fiscal years have been considerably 
more than sufficient to meet the expenditures of 
the same period. 

The actual indebtedness of the State is as fol- 
lows :— 
Five per cent. bonds, issued for State stock in 

turnpike roads .... ..... sess odes $1,091,190 00 
Five and a-half per cent. bonds, is- 

sued for same purpose .......... 137,166 66 
Total for stock in turnpike roads... .$1,228,356 66 
Five per cent. bonds, issued for 

State stock in East Tennessee and 

Georgia Railroad .......$650,000 
Five per cent. bonds, issued 

for State stock in the 

Memphis and La Grange 


WOE n600 coce.os suet 83,250 
Five and a-half per cent. 
bonds, issued for same .. 102,000 








Total for State stock in railroads. .. 
Five per cent. bonds, issued for State 

stock in the Union Bank, yet un- 

OS A A $125,000 
Six per cent. bonds, issued 

to raise capital. of the 

Bank of Tennessee..... 1,000,000 
Total for Bank stock yet unpaid... 1,125,000 00 
Six per cent. bonds, issued for con- 

struction State Capitol, yet urpaid 
Six per cent. bonds, issued for the 

purchase of the Hermitage...... 


608,000 00 
48,000 00 








Total actual indebtedness of the 
SMidsdn VeSe vitaddes ceeattedes $3,814,606 66 
Upon which an annual interest is paid 
OF Seed vice cece cece dace Cece cove <Qauejeee ae 
The liabilities of the State on account of bonds 
loaned, to Internal Improvement Companies are 
as follows : 
Six per cent, bonds of the State, interest payable 
semi-annually, loaned to railroad 


COMpPanies .... ...- ween. ee oo e- $10,348,000 00 
Six per cent. bonds of the State, 


loaned to turnpike companies... 57,000 00 
Six per cent. bonds of the State, 
loaned to Agricultural Bureau .. 80,000 00 








Total amount of bonds Ioaned .. $10,485,000 00 
Bonds on Internal Improvement 
Companies, the payment of the 
principal and interest of which 
is guarantied by the State, are 
as follows, to wit: 
The bonds of railroad 
companies .......... $2,014,400 
The bonds of the City of 
Memphis for the bene- 
fit of Memphis and 
Little Rock Railroad 
Company ........... 250,000 





Total amount of indorsed bonds. 2,864,000 00 





Total preseut liabilities of the State 
exclusive of actual indebtedness. $12,799,000 00 
Add actual debt of the State ..... 3,844,606 66 











Which makes the total liabilities of 
the State of every character .. .$16,643,606 66 
The Governor says: As most of the internal 

improvements to which the aid of the State is 
pledged are completed, or far advanced towards 
completion, it is confidently believed that the pro- 
spective liabilities of the State in aid of these 
works will not far exceed $3,000,000, 


The railroad companies have paid each instal- 
ment of interest upon the State bonds promptly 


law fixing a day-upon which the entire sinking 





fund of each year shall be paid, This will ob- 
viate the necessity of more than one settlement 
with each company annually, and secure the col- 
lection of sums sufficiently large for investment. 
If companies continue to pay their sinking fund 
as they have done heretofore, the present mode of 
investment will extinguish the entire railroad 
debt of the State before maturity, 

It will be seen by the above that the entire lia- 
bilities of the State, of every nature, amount to 
$16,643,606 66, of which only $3,844,606 66 is on 
account of the direct or old public debt. The 
regular issues to the railroad companies of 6 per 
cent. bonds amount to $10,348,000, for which the 
State holds a first and only lien on 1,034 miles of 
finished road—or at the rate of $10,000 per mile. 
The total amount of bonds endorsed by the State 
is $2,864,000, on 236 miles of railroad—35 miles 
of which being in the State of Arkansas, opposite 
Memphis, in the direction of Little Rock, are first 


aided by the city of Memphis, whose bonds for 
$350,000 bear the endorsement by the State. 


A Brief Review of Florida Roads. 

Now that the progress of the Pensacola and 
Georgia Railroad, to a junction with the Central 
road at Lake City has been secured by the recent 
extensive purchases by Col. Houstoun of the ne- 
cessary iron and equipments, a short summary of 
what has been done within the brief period since 
the inauguration of the railroad system of 1855, 
may not be uninteresting or uninstructive. 

At the commencement of the year 1855, the only 
road in existence within the entire limits of the 
State was between Tallahasse and St. Marks—a 
distance of twenty-one miles, Although “the best 
the country afforded,” it was a poor affair at that. 
With a common flat rail, laid on string pieces, it 
had ceased to be anything more than an apology 
for a railroad; but with the passage of the act “to 
provide for and encourage a liberal system of in- 
ternal improvements in this State,” approved Jan- 
uary 6th, 1855, new hopes were inspired and a new 
impetus given to the public mind. The “ encour- 
agement” afforded by that act, led to an efficient 
re-organization of the various railroad companies 
then in existence—the Pensacola and Georgia, the 
Gulf Central and the Florida—and the taking of 
such steps as might conduce to the end in view. 
At that time, although each of these companies 
had an organization, yet not a spade full of earth 
had been thrown from the track of either one of 
them, nor had there been a survey of the routes 
proposed to be pursued. But what has been done? 
In the first place, the St. Marks road has been re- 
graded and re-ironed with heavy rail; the Pensa- 
cola and Georgia graded to the Suwannee, and is 
in process of rapid completion to Lake City—a dis- 
tance of one hundred and six miles from Tallahas- 
see—twenty-eight miles ironed and the remaining 
iron purchased for the remaining seventy-eight 
miles; the Central graded from Lake City to 
Jacksonville, sixty miles—forty miles ironed and 
the iron procured for the balance; the Florida 
graded from Fernandina to Cedar Keys, one hun- 
dred and fifty-four miles—one hundred and twen- 
ty-two miles. ironed and the iron purchased for the 
remainder. Here, then, we have, including the St. 
Marks road, three hundred and forty-one miles 
graded and two hundred and eleven miles ironed, 
and the iron purchased for one hundred and thirty 
miles more—all accomplished since the passage of 
the act to which we have referred—less than five 
years. In addition to this, a branch road has been 
graded from the main line of. the, Pensacola and 
Georgia road to Monticello—a distance of three 
miles-—for which the iron is now in the State, all 
of which will be laid down and the branch opened 
in the course of ten days. From the Florida road 
a branch to Ocala, in the direction of Tampa, has 
been_giyen out to contractors, some considerable 





at maturity, He recommends the passage of 2 


“Kiwys na 
We learn froni’ fhe répért 6f’ the Board of Rail- 
way Commissioners of Canada, for 1858; which 
has just been published in pamphlet form, that 
there were in Canada in 1857, 1,402 miles of rail- 
way in operation, that length being under thé con- 





trol of eleven several companies. At the close of 
1858, there were 1,612 miles, though only 1,573 
thereof were in operation. Canada has, therefore, 
more miles open than either Scotland or Ireland, 
and has more than half as much as New York 
State. Of the whole length, 1,465 miles have the 
gauge of five feet six inches, and 147, miles the 
narrow gauge of four feet eight and a half inclies- 
There are now in course of construction seven 
lines, of which probably 317 miles will be open for 
traffic in the course of the year. 
The average speed of. express trains, including 
stops, is 26 miles per hour; and ia motion between 
stations, 30.5 miles per hour. The maximum 
speed is got upon the Montreal and Quebec divis- 
ion of the Grand Trunk Railway, which is 36 miles 
per hour. The average speed of accommodation 
trains is 22 miles per hour, including stops, or 27 
miles when in motion between stations. . The aver- 
age speed of mixed trains is 15 miles, including 
stops, and 19 miles when in motion. The average 
rate of freight trains is 13 miles, including stops, 
and 19 miles when in motion. The total number 
of locomotive engines upon all of the roads, at the 
end of 1858, was 366. The following table shows 
the amount of rolling stock of the several classes : 
: Per mile 
Number. of road. 


Locomotive engineS..........-. 366 0,23 
First class passenger cars....... 213 0,14 
Second class passenger cars..... 122 0.08 
Box mail and express cars ..... 112 0.07 
Box freight and cattle cars..... 2,477 1,58 
Platform cars...... .22. sti S18 1,17 
Construction cars.... .... ...5- 1,063 0.67 


Of the locomotives, the Portland Company have 
furnished 52, the Amoskeag Works 48, the Sche- 
nectady Works 32, the Boston Works 23, Lowell 
and Manchester each 12, Philadelphia 10; and 
other United States works 20; Messrs. Peto & Co. 
50. Fairbairn 12, Stothert & Slaughter (Eng.) 20, 
and other English builders 28, Canada has built 
47. Of the whole number, the shops of the United 
States have furnished 209, England 110, and Cana- 
da 47, 


Maysville and Lexington Railroad. 

The City Council of Maysville, Ky., in 1857, re- 
fused to levy and collect a tax to pay the interest 
on the bonds of the city, issued in part for its sub- 
scription to the capital stock of the Maysville and 
Lexington Railroad, and a tax for that purpose 
has not been collected since that date. 

Application was made in the Mason Circuit 
Court by a portion of the holders of these bonds, 
at the October term in that year, for a writ of 
mandamus to compel the Board of Councilmefi to 
levy and collect such tax. The application of the 
plaintiffs was resisted by the defendants on various 
grounds, but in April, 1858, the Court granted the 
writ. An appeal was taken from this decision, 
and on a careful reconsideration of the whore sub- 
ject, the Court of Appeals sustained the’ ‘lower 
Court. The council have accordingly levied:a tax 
of three per cent. on each hundred dollars» worth 
of property in the city, assessed, for State pur- 
poses, to be applied to the payment of the interest 
on these bonds. 








Hudsoa River Railroad Bridge Co. 

The following gentlemen have been elected di- 
rectors of this company: Erastus Corning, Al- 
bany; Dean Richmond, Buffalo; Chester'M. Cba- 
pin, Springfield; Samuel Sloan, New York;°Wil- 
liam .H. Swift, Boston; John L. Schooleraft, Al- 
bany ; Edmund H. Miller, New York; Sidney T. 





pertion pf which has also heen graded.— F laridiany. 


Fairchild, Cazenoyja; and Henry. H, Martip, Al: 
bany, sa ; 
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Iowa. 

ad has just completed a State Census, show- 
pate a population of 633,549. Sle had 192,214 in 
1850, and 48,111 in 1840, She has thus more 
than trebled her population in the last nine years, 
and increased it about fifteen fold in nineteen 
years. The following is a recapitulation of the 
most important results shown by the Censns: 


Total population ...... inn sient aceon 9 tthe ee 
EE pe Re ald eee eek on on’ 6ad' sh} 332,806 
<i cs caste shag co es ce ee coos eo 800,748 
Legal voters ........... . 186,457 
Value of hogs sold in 1858 .. $2,111,425 


Do, of cattle........ 8 ease ose 2,950,187 


Do. of manufactures ELIE AE 4,444,200 
Acres improved land .... .... ..++ eee. 3,109,436 
Do. unimproved ............ ... 7,885,657 
Mallen of railroad! ii se6 ii So oe seeds fea Sis BOO 


Rhos 2 qinpthy intl ii6 soo 50 ieee cc ve cece wes e810 
Bushels wheat in 1858.... .... ..0+ «es. 3,293,253 
Do, Indian corn ..........+. » 23,366,634 
BO OBS ule iaicee We oe - 1,703,760 





Holly’s Rotary Engine and Pump. 
Among the recent inventions for raising water 
both for economical uses, and the extinguishment 
of fires, Hotuey’s Rorary Eneine anp Pomp 
seems to take the first place for its successful 
working and cheapness of construction. It dis- 
penses entirely with the usual sources of trouble 
and irregularity in the action of comimon piston 
pumps. In an air-tight case made of cast iron, 
are placed two elliptical rotating pistons working 
together, and into each other, by means of a sys- 
tem of short and long cogs, which form their 
peripheries; the short cogs are simply for the 
purpose of giving steadiness to the motion of the 
piston ; the long cogs, which are four in number 
and cam-shaped, project so far as nearly to touch 
the inside surface of the case, forming four cham- 
bers or buckets to take up and carry the water to 
the opening connected with the leading hose, into 
which it is forced, under a great pressure. The 
water itself supplies the packing to the cams, be- 
ing driven, when the piston is in motion, into 
grooves cut in their ends, thus making the cham- 
bers or buckets water-tight. 

A most important property of the Holly pump 
is its uniform and steady stream, due to the pecu- 
liar action of its supply chambers; these, as we 
huve before said, are four in number, and their 
peculiar action consists in a division of the offices 
involved in the process of receiving and discharg- 
ing water, securing a steady supply, and avoiding 
the intermittent action or dead points of the com- 
mon piston pump, which occur when the plunger 
is going down. The chambers are by their ar- 
rangement and relations to the receiving and dis- 
charging, openings of the water case, performing 
in succession distinct offices at the same time. 
While one is being filled, the next in order is car- 
rying water, another is discharging itself, and 
another, just discharged, is on its way to be re- 


; ; BOON ii 5i ieee bade bendoan ‘ . 5,852 94 
plenished, Running at a high velocity, it will — 
readily be perceived, that the air once exhausted $14,476 75 

Machinery department .............. 11,825 20 


from the case, and the buckets working in a 
vacuum, the suction and forcing capacities of the 
pump will have continuous, steady and uniform 
action. On one occasion, the piston made 400 re- 
volutions per minute, throwing 1} gallons per re- 
volution—equal to 500 gallons per minute. 

, This pump is now in use not only for the extin- 
guishment of fires, but for the purpose of raising 


5| throwing water surprising those who have wit- 


ness of this road during August, from the “th 
monthly report of the receiver :— 


From passengers ... 1.0. sees seve veee $22,080 61 


Balance due from other roads on passen- 


Balance due from. other roads on fr’ght 18, 222 93 
Balance due from local agents for do, 


PASBONZET oss civee bicic ceceiseiasis « veee $3,010 17 
PROG a i also SAF iw Wie deals GHEE ceed 


Road department.... .... ..0........ 10,686 55 
General expenses ........ ..00...000. 2,824 87 
COnstrWCtiGn 86. oss Hide ci indeoreiowiine [3841 76 


On passengers .. 
On freight TPE TEE FEF eee eee Sees oes. 27,411 84 


all which ‘have ‘used it. 
importance it can be turned to a double use. 
add the following testimonials in its favor— 
N. Y. & Enre R. R., Assistant Supr’s serene 

Horneliswille, N. Y., March 13th, 1859. 
C. W. Copzuann, Esq. 


October, has been in constant use since that time, 
as the Station Pump at Elmira, for supplying the 
tanks which feed the engines passing that station, 
and gives perfect satisfaction—its great power for 


tessed its working. We consider it the most 
simple, reliable and effective Pumping apparatus 
that has been brought to our knowledge, and will 
perforn) more work than any other pump we have 
used, and doing it in less time, and requiring 
much less fuel. I have no hesitancy in recom- 
mending these Steam Pumps as the very best in 
all respects that the market affords. Yours truly, 
H. B. Smrrua, 
Sup’t of Susquehanna Division of N.Y. & E. R. R. 
N. Y. Cenrrat R, R., Assist’r Supr’s i050. 
Syracuse, March 29, 1859. 
C. W. Copetanp, Esa. 
Sir—The Rotary Steam Engine and Pump pur- 
chased by this company about three years since, 
for the Lyons station on this road, has been in al- 
most constant use during that time, and has not 
to my knowledge cost a single shilling for repairs. 
We have also in use Power and Hand Pumps of 
the same pattern, that have given entire satisfac- 
tion in every respect. They will throw more 
water with the same power than any other Pump 
I ever met with, and from their simple construc- 
tion are less liable to get out of order. 
I have had several years experience with all 
kinds of Pumps and consider yours, of Holly’s 
Patent, far preferable to any I have ever used, 
Respectfully Yours, 
D. Witutams, Mast. Mech., 
Middle Division, N.Y. Central R.R. 
I concur in the above. 
H. W. Cuirrenpen, Asst. Sup’t. 
The agent in this city is C. W. Copezanp, Esq., 
of No, 122 Broadway, New York, 


Central Ohio Railroad. 
We compile the following statement of the busi- 





RECEIPTS. 


s et enc 0p ra tlc -- 82,744 81 
Sy FORBEONS -» cciond 50.08 a0 o000; 2000 727 29 
i ET ae Sprkch® debe shaccdred dee 2,378 70 


$58,281 41 


BETS 000 cece ccessceee 6,455 23 


2,810 56 


—— 


$80,720 13 





Total earnings of road for August... 


EXPENSES. 
Transportation Department— 


6,104 64 





Total expenses.. ...... .....$42,104 62 
Balance due other roads— 


. $1,205 06 





rea ina ‘and ‘is’ sagniy commendéd by} 
At railroad stations of 
We 


Sirn—The Rotary Steam Pump and Engine of 
Holly’s Patent, purchased by this company, last 





af -inances of Wisconsin. © 
The sadeans receipts into the Treasury of this 


State for the year have been as follows: 

Revenue proper ..... ..sees seee «+++ $420,921 65 

Bap COX, oo05 09 a0 cece coer pope peeve 118,806 85 

Raiiroad tax ........ sete voce ccdte MameEe Ue 

Miscellaneous .... ..+4 eee eeee cence 6,361 25 
Total.. -» $559,013 47 


There were outstanding claims against 
the Treasury at the commence- 


ment of the fiscal year, as shown 

by ‘Treasurer’s report of last 

JOOP 4.000) Gb oc! Kulbieri oc $107,607 80 
Appropriations made by 

the Legislature for old 

claims .. uy 14,714 00 
Add loan made ‘to State 

University ......0000- 10,000 00 
Overpaym’t at commence- 

ment of the year ..... 27,828 O4 

— 160,149 84 





After paying off these old claims, and 

including the temporary loan to the 

University, which will come back 

into the Treasury, we have left as 

the available resources of the year, 

an aggregate Of 1... 00. sees veces $398,863 63 
—which is accounted for in the follow- 
ing manner : 
Paid public institutions... $148,795 00 
Legislative expenses .... 37,241 75 
Permanent appr’ priations, 
CU. cc ccce cocvce coces 
Bendries....0. secs coccs 108, 258 79 
——— 380,403 63 





Balance in treasury ........- $18,460 00 





Grand Trunk Railroad. 

We learn from the Port Huron Republican that 
129 tons of iron have been received at that Port 
for the bridge over Black river, at a cost to the 
company of $6,398 40, including duties, The 
track of the road is now laid to within 6!4 miles 
of Port Huron, and will shortly be completed to 
the bridge. The prospect is that the road will be 
opened from Port Huron to Detroit by the 1st of 
November. 


Missouri Finances, 
The following letter from the Acting Commis- 
sioner of the Land Office, is of interest to the 
holders of the bonds of this State. The sum men- 
tioned, together with the revenues of the State, 
will leave quite a surplus in the treasury beyond 
the amount required to pay the interest falling due 
in January next: 
GENERAL Lanp Orricr, Oct. 4, 1859. 

Siz :—Referring to your letter of the 14th July 
last on behalf of John W. Ried, Commissioner of 
the State of Missouri, having preference to the 
two per cent. fund account of the State of Mis- 
souri, I have to inform you that said account has 
been adjusted up to lst January, 1859, and that 
there appears to be due to said State up to that 
date the sum Of .... ..ceee veoe coos $314,135 04 
Also the 8 per cent. fund account of 

said State has been adjusted up to 

the same period, and there appears 

to be due to her on account of the 


last mentioned fund the sum of,... 43,376 40 





Making, in the aggregate, the sum of. $417,511 44 
The audited accounts will be submitted to the 
First Comptrollerof the Treasury as soon as they 
shall have been properly recorded in our boeks, 
which will be before the close of the week. Very 
respectfully, your obedient servant, 

Jos. S. Witson, Act. Comm’, 








Water to tanks, etc,, etc. by 9 large number of 


$70,721 02 


H. G. Fayr, Esq., Washington, D. Q; 
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' Boston Horse Railroads. 

The recent report to the Boston Board of Alder- 
men respecting Horse Railroads, has attracted 
considerable attention from its liberal policy to- 
wards these corporations. The report presents 
some facts about the passengers transported, 
which we think are not fully realized by the pub- 
lic. It says: 

The number of passengers carried upon our 
Horse Railroads for the last year was nearly eight 
millions, and it must soon exceed ten millions per 
year. This is over 27,000 passengers per day, 
Sundays included. The transportation of this 
number through the streets by omnibuses, or any 
other kind of carriages, would operate as a tho- 
rough blockade, 

The number of passengers carried on the Metro- 
politan road alone for the present year is esti- 
mated at 5,000,000, or 15,000 perday. To trans- 
port this number in omnibuses would require one 
to start about every thirty seconds, for 15 hours 
each day. But as the rush of passengers is at 
morning and evening, the transport of this num- 
ber by omnibuses would be next to an impossibil- 
ity, aud yet the Metropolitan road carried, on the 
4th of July, over 50,000 passengers. 

For safety, this mode of conveyance is, we 
think, in advance of all others, and stands 36 to 1 
against steam roads, the fatal accidents on the lat- 
ter in 1858 being at the rate of 44% in 1,000,000 
passengers, and on Horse reads 1 in §,000,000,— 
Boston Courier. 

The Caloric Engine. 

The attempt of Capt. Ericsson to construct a ca- 
loric engine that should do the work of steam en- 
gines in the navigation of the seas, proved a fail- 
ure; but the experiments that have been made 
with the same motor on the land, are likely to re- 
sult in showing the superiority of caloric over 
steam as an industrial agent. Such, indeed, has 
been the success of Mr, Ericsson’s caloric engines, 
that companies are engaged, both in this country 
and Europe, in manufacturing them on a large 
scale, and they are rapidly coming into use. They 
have already been set to work in England, the 
home of the steam engine. 

The engines now constructed by Capt. Ericsson 
differ altogether from that made for the ‘‘ caloric 
ship,” and resemble, in their essential features, 
those elaborated and built by him in London be- 
tween the years 1827 and 1833; and it is pointed 
out as a remarkable instance of the correctness of 
first conceptions, that Capt. Ericsson, aiter ex- 
pending thirty years of intense labor, should now 
find himself just where he started. 

The distinguishing merit of the engine is its 
economy, portability, simplicity, and non-liability 
to explosion. Added to this, is the superior ad- 
vantage, in certain localities, of requiring no water, 
Another peculiarity is, that by means of compress- 
ed air, forced into a tank by the motive engine, 
power is instantaneously transmitted through long 
distances, impracticable to either belts or shafting. 
The engine may be placed in the most convenient 
point, however remote from the work, if simply 
connected by a common gas-pipe for the convey- 
ance of air.— Boston Journal, 





Baltimore and Ohio Railroad. 

The Board of Directors of the Baltimore and 
Ohio Railroad have declared a dividend of 3 per 
cent, on the capital stock of the Main Stem, and a 
dividend of 4!¢ per cent. on the capital stock of 
Washington Branch Railroad, for the fiscal half 
year ending on 30th September. The Washington 
Branch dividend is payable on and after the 25th 
inst., and the Main Stem dividend on and after the 
9th of November, both at the Mechants’ Bank of 
Baltimore, 





American Railway Cars for Egypt. 
The ship Vivid Light, about to sail from Boston 
for Alexandria, Egypt, will take out fourteen rail- 


way cars, manufactured at the establishment of 


Messrs. Watson & Co., of Springfield, for the rail- 


Cincinnati Stock Sales. 
By KIRK & CHEEVER, 

For the week ending October 18, 1859. 
BONDS. Per cent, 

Little Miami, Ist Mort. ...--..-- -n0- ----',68-0--85 

Covington and Lexington, 2d Mortgage.."7s-.---65 

Cinc., Ham. and Dayton, 2d Mortgage -. 78...-84 

Indianap. & Cincinnati, do. do, an. Raat 

Do, do. Dividend ..-.. -..---65 

STOCKS. 

Cincinnati, Hamilton & Dayton --..-..-.- Ex Div. 67 

Columbus and Xenia.-.-.... ~---83 4 

Indianapolis & Cincinnati... - 

Little Miami .... 2.2 conc oo0ee wc oon cance ooncne 86 


and int. 








Railroad Earnings. 
The September earnings of the Stonington road 
WORD s cud ei olajeed. once 56a nese eves -- $24,288 27 
September, 1858 ........ .-. 20,720 53 








THETORNG cace scee cede cece Sods «++ $3,517 74 
The earnings of the Central Railroad Company 
of New Jersey, for the month of September, 1859, 


WEG, csdcetsedace cadets seeese ceveue $89,846 24 
For September, 1858 ..... . 72,628 74 


eeee eeeee 





Increase, 23 per cent..... .... $17,217 50 
The revenue of the Baltimore and Ohio Railroad, 
for September, 1859, was:— 
MAIN STEM. 


Passengers ..-. seeees 200+ $19,109 41 
BEB oc pese coccee csgece | sneee UF 
EXpres8 .a.cce cece seeses 3,770 60 


Tonnage...... .eeeee «0+. 208,922 38 








$340,069 79 
WASHINGTON BRANCH. 
Passengers .... ..+. ++... $31,413 02 
MAGIIN., nn 0.0.9n c0cene.tnaqnuc 1,000 00 
EXDIeGS 2000 cece cone sege 1,300 00 
POMMRGE , Coo c cecens cscs U,t00 OF 
40,480 06 
N. W. VIRGINIA BRANCH. 
Passengers........se00-- $3,948 09 
if) deaeaneen fs 866 67 
TOMMAGE 2.0.00 co ce cose cece 





19,586 69 
Total .... 1... 00 ses- oe $400,136 54 
Compared with the same month in 1858, the re- 
turns show the following result : 
Sept., 1859. 
wee sees $351,449 18 
44,757 97 
13,582 43 





Sept., 1858. 
$340,779 79 
40,480 06 
19,586 69 


Main siem .... 
Washington branch ... 
N. W. Virginia branch . 





Totals. ...... $395,789 58 $400,136 54 
Increase for Sept., 1859 ............ -- $4,346 69 


The fiscal year of the Company closed on the 
30th of September. The comparison of the earn- 
ings of the year 1558-’59, with those of 1857-'58, 
shows the following results : 


1858. 1857. 
October. 006+ vc cee, $392,503 02 $396,191 85 
November .......... 583,159 22 861,443 38 
December ........-. 33€,861 01 879,259 02 

1859. 1858. 
JADUATY ... 200 cveeee 327,176 63 217,518 73 


$21,391 10 277,035 49 
439.256 23 
483,558 45 
397,770 07 


February, «cree o*.2204 
March ,.ccce cece cove 410,001 21 
BET ccc os cena ccose GOO OL OE 
May’............... 397,969 53 


June ............... 359,029 O1 400,730 00 
July ....00 eeeoee-- 310,984 42 358,604 65 
AUgQUSE 2.0. woees cece 376,940 92 370,511, 36 
September .......... 400,136 54 395,789 58 





Earn’gs of 1858-’59. $4,885,219 75 
Do. 1857-58. 4,580,663 81 


$4,580,663 81 





Decrease present y’r, $195,444 06 


The receipts of the Worcester and Nashua Rail- 


road for September, 1859, were ..... »...$22,015 
September, 1858 .... seen sees cece ence ce 


18,969 
_-__—| stantial masonry atid the 


The earnings of the Ohio and Mississippi Rail- 
road Company from the transportation of passen- 
gers, freight and mails during the nionth of Sép- 
tember, were.:— (olniz 

Eastern Division .... cove coos so $108,587-86 
Western. do. 74,992 94 


Total. .....0+ ss-eees. «oee$)T8,580, 80 
The receipts of the Grand Trunk Railway of 
Canada for the week ending October 1, 


WEE ss rides lel. Sel eI 
Week ending Oct, 2, 1858. ... -- ++ OT A9L 47 








SROEGESG Ses. cave Cove cove. -- $13,412 36 
Total traffic from July Ist .... .... .. $606,620 55 
Same period last year .............. 550,420 87 





Increase........ eeeces vevees $06,200 18 
The traffic of the Great Western Railway of 
Canada for the week ending Oct. 7, 1859, was 
as follows: 
PasS€Dgers. .. ccs vecece sewcee cos cee G29,0185905 
Freight and live stock 19,716 00 
Mails and sundries.... 1,574 77 
Tota. cui). ii LG +o ue $00;809 73 
Corresponding week of last year ..... 47/696: 48 





eeeeee 





SIMI ONEO cn wnat Be anaatiia voce ceee $0,114 25 
The earnings of the Great Western Railway of 
Canada, for the week ending October 14, were :-— 


PROMOTE «00+: cncn.tn eanentondsate - $27,526 43 
Freight and live stock........ - 18,998 55 


Mails... cece cece cove gece cece cece.  1,00R-GO 


Total... 2.20 ceeeee cece cone wees $48,327 98. 

Corresponding week of last year.. 49,070 27 

The earnings of the Troy and Boston Railroad 
for the six months, ending Sept. 30, were : 


1859, from 47 miles.......-.... .... +25. $115,817 
TSOS BEd ewe’ Seed ‘'e'es eee 





Increase...... 


ao oseces oc cece. gee 
The following is a comparative statement of the 
business of the North Pennsylvania Railroad Com- 
pany, for the month of September, 1858 antl 1859: 
Earnings in September, 1859 .... .... $32,774 07 
Do. do. 1858 ........ (28,876 83 





INCrease .. cee. 04+ secnve «neve $4,897 2t 
Earnings in 10 months, endirg Sept, 





30, 1859.20. ceecee cee cece soee's $280,844 07 
For same time last year ............ 239,136 14 
Increase...... Be. SV. IPS $41,707 93 


The earnings of the Erie Railroad, for Septem- 


ber, 1859, were ...... 1.0.06 6s0024 .. $455,236 08 
Earnings, September, 1868.......... 468,589 09 


tose veces oe +098, 104 06 
Ohio and Mississippi Railroad, 

Cincinnati papers mention the fact that. a most 
desirable improvement has been made upon the 
line of the Ohio and Mississippi Railroad, near 
that city. The stream called Mill Creek, which 
puts into the Ohio a few miles west of the depot 
of this road has heretofore been crossed upon tres- 
tles only, and in times of very high water a por- 
tion of the work was subjected to overflow, by . 
which passengers were compelled to’ stop at an in- 
convenient distuuce from the depot and go inte the 
city by steamboats or omnibuses, - This=trestle 
work has been removed and a permanent roadway 
substituted, formed by an expensive and broad .- 
gravel embankment. Across the creek, too, a 
bridge has been erected by the McCatuum Baiper 
Co., which rests upon huge stone piers, and com-*’ 
prises two spans—one of 118 and the other of 208: 
feet reach. It is said, to be a » for, 





Decrease........ 





: 
a 











Toad in Egypt, 


Jncreage, Fese vy +s etre esse tree sete 198,096 and execution of ‘the 8 


complet 















AMERICAN RAILROAD BOURWAL, 














loaded trains now pass Over the bridge daily, With 
no perceptible vibration at any point. 
American Railroad Journal. 











Saturday, October 22, 1859. 








How Cheaply Can Freight be Carried on 
Railroads? 


We gave last week elaborate statements show- 
ing the operations of the Philadelphia and Read- 
ing Railroad for a period of years. Assuming the 
Statements made give correctly the cost of carry- 
ing property and persons on this road, the result 
may be regarded of very great value in showing 
at how small a cost they can be moved. 

. The total number of tons carried one mile on 
this road for 10 years, was 3,775,633,920. This 
embraced the dead-weight carried, with the ex- 
ception of engines and tenders, The total amount 
received from all sources during the same period, 
was $29,873,237. This sum is equal to 7.99, or, 
say, 8 mills per ton carried one mile. 

The current expenditures for the same period 
were $15,238,778, or .4.03 mills per ton per mile. 

The total tons of useful freight carried for the 
10 years was 22,278,821 tons, of which 16,875,086 
tons have been coal, viz :— 


Tons of coal Total tons of 


carried. freight carried. 
TBED . voce ccee cece cece 1,097,762 1,429,564 
1850 . 0.0. dees wees eee 1,851,507 1,748,680 
TEE camianece a000 9.000 hse, oO 2,145,132 
OED = cons cos. coce cece 1,650,912 2,122,171 
BUS s cece voce secs ccee 1,582,248 2,076,197 
BOG isi ise seen. es. 1;98T7 854 2,582,563 
1855 2.0000 eseeee + eves 2,218,292 2,909,667 
1856 5.05000 eens » +002 2,088,903 2,815,760 





UBB... cee ceceee - oo ee1, 709,692 2,826,706 
TE bacase ccccce s 0080k0Gs,0N0 2,126,881 
Totals.... .... 16,875,086 22,278,321 


The average weight for the past year of the 
coal trains down, exclusive of engine and tender, 
was 728 tons; empty train up 265.7 tons, Weight 
of passenger trains, 61 tons. The useful load of 
freight. trains has averaged 473 tons per train, 
while the dead weight has averaged 510.4 tons 
per train for the round trip. 

Taking the Reading as a standard, the cost of 
moving a ton either of useful or dead weight, is 
4.03 mills per ton per mile. According to this 
standard the cost. of movement of empty passen- 
ger trains on other roads can easily be estimated. 
Allowarice should of course be made for the im- 
mense traffic of the Reading which reduces the 
ratio of current expenditures to earnings. 


The results reached on the Reading railroad | just about equals the paying freight. 


have ‘especial interest for our great New York 
lines coming in competition with the canals and 
the Hudson riyer. There is no doubt that the 
tonnage over the route occupied by the Erie canal 
and Central railroad greatly exceeds that passing 
over the Reading road. In respect to quantity of 
freight offering, the Central road is in equally fav- 
orable position with the Reading, 

At the rate at which freight is carried on the 
latter, the cost of transporting a ton of flour from 
Baffalo to Albany would be $1.20, or 12 cents per 
barrel; but. the carson the Reading return empty, 


while those on. the Central, .on the averago, take| road has not been in operation a sufficient length 
half a load, thus reducing the ratio of expenses far] of time to forma correct idea of the amount of 


below that of the’Reading, “Flour can be handled 








engine can “always be taken: Still, we admit 
there are advantages on the side of the Reading, 
of its route, in the character of its freight, and the 
low charges of every kind connected with it. 
We will, therefore, estimate the cost of carrying a 
ton of flour on the Central to be greater by one- 
half, than a ton of coal on the Reading, or six mills, 
per ton per mile, or including dead-weight, 8 mills 
per ton per mile; or 23.8 cents per barrel for the 
whole length of the road. Ata cent and a quar- 
ter per mile, the cost would be $3.52 per ton ; and 
the profit, $1.14 per ton, or 11.4 cents per barrel. 
Adding one-half of this sum for the profits on the re- 
turn freight, the net gain would be 17.1 cents per 
barrel, or $1.71 per ton, equal very nearly to one-half 
the cost. At the rate estimated, the road will take 
all the more valuable merchandise and agricul- 
tural products, exceeding in value $50 per ton, and 
embracing wheat and flour. 
We do not pretend that our estimate is entirely 
correct, but it is approximately so. The data we 
have given will enable every one to work out his 
own conclusion, They indicate however that the 
canal, even with the enlargement, may have 
a difficult task to retain its present, or regain the 
traffic it has lost. The cost of transporting a bar- 
rel of flour over it, with the enlargement, cannot 
be estimated at much less than 80 cents. We 
suppose that the railroad is secure of this kind of 
freight at 10 cents advance over that charged on 
the canal. Speed is a great desideration with the 
forwarder. This is rendered necessary by ideas 
and habits and modes of doing business that rail- 
roads have brought about. 
It seems probable, therefore, that the railroads 
of New York may become competitors to our ca- 
nals in the carriage of all the more valuable kinds 
of merchandise, as well as of agricultural pro- 
ducts. The results obtained on the Reading Rail- 
road prove that heavy freight can be moyed at 
rates vastly lower than has been the usual esti- 
mates. All that is wanting on other roads to 
a similar result, is an adequate business and 
competent management. With these two condi- 
tions, results may be obtained that will astonish 
the public, in showing how. greatly the cost of 
transportation by railroad has been over-estimated. 
We would state by way of correction, that in 
comparing, in the Journat of last week; the 
amount of tonnage on the Reading with the New 
York and Erie and Central, we included the dead, 
as well as the useful freight on the former, which 
is not included in the statements of the latter com- 
panies. The dead-weight carried on the Reading 





Chicago, Iowa and Nebraska Railroad. 

The cost of this road, 81 miles long, has been 
$1,742,500; or at the rate of $21,500 per mile, 
This is, represented by $625,000 of share capital, 
$810,000 of mortgage bonds and $307,500 of. fioat- 
ing debt. Its Mississippi terminus is at Clinton, 
opposite the western terminus of the Galena and 
Chicago Railroad. At this point a bridge has 
been constructed over one of the channels of the 
Mississippi river, leaving only 700 feet of the 
main channel to be crossed by ferry boats. The 


{ the future’ earnings of the road. They are esti- 





wis dige and dacliuy, Atal load. for th |7matedy however, at 240,000 per annum. 





New York and Erie Railroad. 
The affairs of this road have assumed no new 
phase for the past two weeks, with the exception 
of the election of directors, What this signifies 
We are as yet hardly able tosay. The Receiver 
controlled the election by voting, as Secretary of 
the Company, old proxies, lodged with it, some of 
which were executed many years ago. He formed 
the new ticket, was very active at the polls the 
whole day, engineering its success. Every person 
calculated in any way to thwart his plans was 
turned out, and a board entirely pliant to his 
wishes, elected. He, therefore, holds both en¢s 
of the bag, and we must now wait till he unfolds 
his plans, His interference in the election ap- 
peared to us to be an indecorous and improper one, 
He is an officer of the court, in a proceeding hos- 
tile to the directors. We should just as soon have 
expected to have seen the Judge that appointed* 
him, electioneering at the polls for a ticket made 
by him; as one of his ofticers, which the Receiver 
is. It appears to us that he had but one duty, and 
should have had but one object, that ot executing 
with fidelity and simple-mindedness his trust—the 
proper care of the property confided to him, in- 
stead of mixing himself up in the strife for elec- 
tion of Directors, to which he certainly could not 
have been prompted by any such motive. The 
thing has a bad start in the outset, It looks like, 
and is a. successful attempt to get control of the 
road. Mr. Marsh cau now consult his own inter- 
ests. If he chooses to remain in his seat one, two, 
or three years, he can do so, As it is one of very 
great power and emolument, it is not to be sup- 
posed that he will be in haste toabandon it, espec- 
ially after it was sought with so much avidity, He 
would be more than a man, almost, did he not 
soon come to regard his road, as many of the Di- 
rectors of our roads do, as the mere instrument for 
the promotion of his own advantage. 
On the whole, though we have been one of the 
most hopeful for the Erie in all its disasters, we 
have about given up all expectation that it has 
any other fate than of a wreck which has be- 
come the subject of the common scramble. Ev- 
ery day weakens the prospect of an amicable solu- 
tion of its difficulties and embarrassments. Suits 
are multiplying. All the parties in interest are 
becoming more and more estranged. ‘The course 
taken by the Receiver, has been a new element of 
discord, Like a ship on a rock, every day punch- 
es a new hole in its sides, 
We have heard it stated that the proceedings under 
which the Receiver was appointed—we mean those 
in behalf of Mr, Drew, are entirely premature, no 
cause of action existing for default on coupons on 
bonds held by him for six months from the time 
they fell due, which had not elapsed. The pro- 
ceedings in this case form a very curious, and 
not a very creditable, history. But, perhaps, there 
is no use to be raking up old sores, The ship is 
on shore, and the problem is, how to get it off. 





{ce We learn trom the Cincinnati Haquirer 
that the proposed consolidation of interests be- 
tween the Little Miami and Columbus and Xenia, 
and the Cincinnati, Hamilton and Dayton Railroad 
Companies, alluded'to ia the Journat of 10th ult, 
was submitted ‘for ratification to the Board of Di- 
rectors of the latter company at their semi- annual 
meeting held on the 11th inst., and anasien by a. 
very decided majority, | 
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JLAMERACAN ‘ BAILRGOAD ‘JOURNAL. 





. fale of Reilvoad Lands. | 
The Board of Directors of the Little Rock and 
Fort Smith Branch of the Cairo and Fulton Rail- 
road Company will offer for sale by public auction, 
on the 14th of November next, at the office of the 
Company, in Van Buren, Crawford Co., Ark., 
49,000 acres of land, being about one-half of the 
lands attached to the first division of the road- 
These lands are advantageously situated upon and 
near the line of the road, which is now being 
placed in course of construction, and for the 
graduation and masonry of which proposals are 
jnvited, to be received until the Ist of December. 
The lands are situated in the counties of Crawford, 
Sebastian and Franklin, within 20 miles of Van 
Buren, and 25 miles of Fort Smith, and comprise 
some of the most valuable bottom and uplands in 
the State of Arkansas. These lands were selected 
eand confirmed years ago, and are now brought 
into market for the first time, affording rare oppor- 
tunities for safe and remunerative investments of 
capital. The better portion of the Government 
lands have already been absorbed. The country 
is well watered and timbered ; the soil productive, 
and the climate unequalled by any portion of the 
West for salubrity and health. The title is per- 
fect. The terms are: one-third cash, one-third in 
6 months, and one-third in 12 months; notes to 
bear 10 per cent. interest. For full lists of these 
lands, ard ail desirable information concerning 
them, address J. B. OapEn, Esq., Secretary, Van 
Buren, Ark. 





To Contractors Having Capital. 

MARYLAND AND DELAWARE RAILROAD COMPANY. 

Attention is invited to the advertisement of this 
company, which will be found in its appropriate 
place in our advertising columns, requesting pro- 
posals for the construction, including the materi- 
als, of 53 miles of their road, commencing at its 
junction with the Delaware Railroad, at Smyrna, 
Del., about 38 miles below Wilmington, and ex- 
tending to Oxford, Maryland, The entire line is 
located and secured, and 20 miles of it already 
graded. This road, when completed, will form a 
short and direct connection between Philadelphia 
and the Chesapeake Bay, near the mouth of the 
Great Choptank river, a point seldom, if ever, ob- 
structed by ice. For further particulars, see the 
advertisement ; and for a circular, soon to be is- 
sued, giving a henetienion of the character, posi- 
tion and resources of the road, with map and pro- 
files, address J. C. W. Powext, Esq., Secretary, 
Easton, Md, 





Dividends. 

Coupon No, 8 (Feb., 1855) on Rutland and Bar- 
lington Ist mortgage bonds will be paid Oct. 19, 
at No, 6 Devonshire street, Boston. 

The Panama Company advertise to pay off their 
first mortgage sterling loan due lst December, on 
presentation of the bonds either at their office 
here or to Messrs, Cavan, Brothers, & Co, London. 

The Nashville and Chattanooga Railroad Com- 
pany have declared a dividend of 3 per cent. for 
six months. 

At the recent meeting of the Board of Mana- 
gers of the Cumberland Valley Railroad Company, 
a dividend of four per cent., for the last six 
months, was declared upon the preferred stock of 
the Company, and a dividend of three'per cent. 


on the popreferrod Rack; payable_on.detnand, , 


Railroad from Charlotte to Statesville, N.C. 

A meeting-of the citizens of Charlotte, N: C:, 
was held in the Court House in that city on the 
8th inst., to hear the report of the delegates sent 
to attend the railroad meeting, held at Statesville, 
for the purpose of. considering the practicability 
of constructing a railroad to connect these two 
points, Addresses were made adverting to the 
kindly feeling manifested towards this project.on 
the part of the Western, N. C., Wilmington, Char- 
lotte and Rutherford, and Charlotte and 8. Carolina 
Railroads; also to the great benefits which would 
accrue to Charlotte, to Statesville, and the counties 
west and north of them both; the absolute ne- 
cessity for the road, the great saving in expense 
and time it would prove to the farming, and every 
other interest, in the shorter route and cheaper 
rates of carriage to the Atlantic cities, Wilmington 
and Charleston; the increased value it would give 
to the lands along or near it, the increase of trade 
to Charlotte and Statesville, and the closer busi- 
ness and social relations it would be the means of 
cultivating between the people of Charlotte and 
that beautiful and fertile section of the State now 
far removed from them. The importance of ob- 
taining sufficient subscriptions to place the road 
under contract before February next was urged, 
as at that time the charter would be forfeited if 
work upon the road was not commenced. 





Rutland and Burlington Railroad. 
The gross earnings of this road for the year 
ending August 31, 1859, were.. .... .... $354,288 
And the expenditures .... .... ..2. sees. 272,727 





Leaving net income........+.... $81, 561 
—against $41,787 the previous year. The receipts 
have increased $21,973, and the expenses dimin- 
ished $17,801, as compared with 1858, Sept. Ist, 
the Trustees had $119,104 on hand in cash and 
cash assets. From this they are to pay coupons 
of $63,000... The trustees state that the road has 
a good supply of material, and that the track and 
rolling stock are ‘greatly enhanced in value, and 
are in better condition than when they came into 
the hands of the trustees, One hundred tons of 
new rails have been charged to expenses this year, 
besides the re-rolling of 455 tons, the repairing of 
2,111 tons, and the cost of 11,049 cross-ties. .In 
addition to the usual repairs of rolling stock, 3 lo- 
comotives, 2 passenger cars, 5 platform cars, und 
42 box and cattle cars, have been added to the 
equipment and charged to current expenditures, 
Many repairs and renewals of a permanent char- 
acter have been made in the buildings. bridges 
and masonry. The trustees say the pr- erty ‘is 
now nearly free from the incumbrance of legal 
claims,’ in stating the necessity of large past out- 
lay for litigation. 


Griffin and Oxford Railroad. 
At a meeting of the stockholders of this road, 
held recently at Newnan, Coweta Co., Ga., Judge 
Dobbins, of Griffin, was elected President, and 
Judges Read and Roberts, of Spalding, J. M, 
Thomas and T. A. Grace, of Coweta, and Meador 
and Wootten, of Carroll, the Board of Directors of 
the read. The Newnan Blade says that ‘‘all are 
gentlemen of energy and unexceptionable charac- 
ters. With this favorable beginning, the road 


may now be considered a fixed: fact. It will/be 
built, and no mistake, ai that, too, in short 


ei 





tf order," ” 


Aunericam Iron Bridges for: South Americal 

We ‘fied in “ Ll Ferrocarril;*» of Santiago, 
Chile,'a notice of au'iron bridge, const¥acted By 
Messrs, .M. M, Waite & Co., of the Globe Iron 
Works, in this. city, for the Southern Railroad of 
Chile, extending from Santiago te Talca, . This 
bridge is known as the Matro Bridge, is 1,200 feet 
in length, equally divided into 11 spans, and’ was 
built.in the spring of 1857, Previous to its ship- 
ment to Scuth America, and when but 9 spans 
were completed, one of them, measuring in length 
about 108 feet, was tested by loading it with 168 
tons of paving stones, which produced a deflection 
hardly perceptible. Upon the completion of the 
bridge, it was further tested by a railroad train, 
which, with its load, weighed 224 tons, with an 
equally favorable result. The bridge gives entire 
satisfaction, and has done much to commend 
American engineers and manufacturers to the peo- 
ple of Chile. Messrs. White & Co, have had nu- 
merous orders from that State, as well as from 
other quarters. In hot climates, which are de- 
structive to wood, bridges are, and should be, con- 
structed entirely of iron. 





Low & Burgess Railway Directory. 

This firm has issued from their welt known és- 
tablishment, No. 55 Liberty street, in this city, for 
the supply to railroad companies, locomotive and 
ear builders, and machinists generally, of materi- 
als‘and articles used by them, a new volume of 
some 200 pages, giving the names of all the impor- 
tant railroads in the United States and Canada. 
with a brief description of each road; a statement 
of its financial condition ; date of annaal meeting; 
with a full list of officers and directors, and the 
places of their residence. The volume is well got 
up, and.it is.an almost indispensable companion of 
every business man, as every such person is: more 
or less connected with railroads. It can be‘thad of 
Messrs. L. & B., at their establishment, and’ will 
be forwarded on application by mail. .Messrs, L. 
&. Burgess are not publishers, but use the Rail- 
way Directory as a very efficient means of placing 
themselves favorably before our railroad companies 
and the public. 





Sandusky, Dayton and Cincinnati Railroad. 
The following gentlemen have been chosen di- 
rectors Of this road for the ensuing: year: David 
A. Neal, Salem, Massachusetts’; John. P. Yelver- 
ton, New York; Elisha C, Litchfield, New York; 
Elijah P. Williams, Buffalo, N. Y., N. P. Stewart, 
Detroit, Mich.; 0. Follett, Sandusky, Ohio; W.8, 
Pierson, Sandusky, Ohio; ‘I. 8. Gardner, Belle- 
fontaine, Ohio; R. E. Runkle, West Liberty, Ohio; 
S, A. Winslow, Urbana, Ohio; Jona Harshman, 
Dayton, Ohio; J, W. Patterson, Cincinnati, Obio; 
Ralph M. Pomeroy, Cincinnati, Ohio. 
President—Oran Fouetr. 
Superintendent—Joun H. Hupson. 
Treasurer and Secretary—Lzuster H. Laraam. 





Finances of Virginia. 
From the annual report of the Virginia, State 
Treasurer, showing the operations of the fiseal year 
ending September 30,1859, it. appears the 
balance of money on hand at that date was $222,- 
888; of which $104,103 is to the credit of the con 
monwealth, $42,519 to the credit of ie Litera 
Fund, $9, 217 to the Board of Public Works, a ; 
$67,137 to the Sinking Fund. The actual r recei; 
for the fiscal year were $6,571; ro and ee 


disbursements for the sage i at 
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eeThis convention adjourned .at a late hour of 
lay night, after listening to exceedingly 
Well digested speeches from Mr, Steyenson of 
ashville, Col. Tate, President of the Memphis 
‘and’ Charleston Railroad, and others. Three ses- 
sions, it is proper. to say, were held during the 
day; and in the discussions of these sessions Mr. 
Barnett, Col. Swayne and Mr, Trezevant, of Mem- 
phis; Gen, Watkins, Mr. Herr and Mr. H. Moore, 
of Cape Girardeau; Mr. Darnes, of Scott; Mr. 
Lawson, of Ripley ; Col. Bogy, of St. Louis, and 
Col. Stevenson and J. 8. Rains, of Nashville, par- 
ticipated. 

The debate in the opening, we are told, was a 
most interesting and able oue—the leaders in it 
being both railroad men in Tennessee, where, and 
in all Southern States, railroads are built for less 
money, and are managed in a better way, and pay 
better dividends, than any other roads in the 
United States. The gentlemen were all prepared 
with their facts and figures—they had the data to 
go upon; and the only regret about the whole 
matter is, that not a man who might be supposed 
to have any interest in St. Louis—not a millionaire, 
nor a half millionaire, nor any number of our 
citizens outside of those who had a duty assigned 
to them, were present to hear this discussion. We 
confess it with much mortification, but it is the 
fact that, while men have left their homes and 
their-business, in Kentucky, and. Tennessee, and 
Arkansas, and South-eastern Missouri, to come 
here and. confer with us about a matter in which 
we have, after all, the greatest interest, our own 
citizens; millionaires and all, were so much en- 
gaged that they could not give them two or three 
hours’ attention—not even to hear what they had 
to. say in a matter in which all of us are so deeply 
interested. It does not look well, to say the least 
of it. 

To-day we observe that two intelligent and well 
informed gentlemen—Col. Tate, of Memphis, and 
Mr. Stevenson, of Nashville—are to address the 
Chamber of Commerce on matters pertinent to 
this subject, at the Exchange, at 12 o’clock, and 
we shall note the courtesy extended to them by 
our merchants and business men. 

The resolutions finally adopted, and which 
were. offered by Mr. Rains, of Nashville, after 
some amendment, took the following shape— 

Resolved, That it is the sense of this convention 
that it is of the highest importance to the best in- 
terests of the city of St. Louis, and of the State of 
Missouri generally, the St, Louis and Lron Moun. 
tain Railroad should be extended as early as prac- 
ticable to such point or points on the Mississippi 
river, or to such point or points on the State line, 
dividing the State of Missouri from the State of 
Arkansas, as may hereafter be found most proper 
and advantageous to said State of Missouri. 

Resolved, That the President and Directors of 
the said Iron Mountain Railroad Company be re- 
quested by this convention to prepare and lay be- 
fore the Legislature of the State, at its next annual 
session, a written statement of the advantages 
that will result from the extension of said road 
from, some point or points on said Missouri State 

e. 

a deed, That each delegation representing the 
various points which have been proposed for the 
extension of said road, be requested by the con- 
vention to select two of their own number, who 
shall prepare and report to the President and Di- 
rectors of the Iron Mountain Railroad Company, 
as early as convenient, a written statement of the 
advantages that will result to the State of Missouri 
and the city of St. Louis by the respective routes 
which they propose. 

Resolved, That the President and Directors of 
said railroad company be requested to publish a 
pamphlet from their own report, accompanied by 
the various reports of the committees selected to 
represent their respective routes, and lay the same 
before the next Legislature. 

. These resolutions, if the several committees will 
do their duty,at-an early day, will have an excel- 
Jent effect, They will present of course, every 


The: Iron Mountain Railroad Convention. possible argument in favor of the respetive routes, 


and the reports from these sources will enable the 
Iroa Mountain Company to go before the Legis- 
lature with a detailed statement of facts in regard 
to each of the routes, feunded on data presented 
by their respective advocates. In this way, the 
Legislature can act understandingly and for the 
ce interests of the State.—St.Louss Republican, 
et.1. 





The Lykens Valley Coal Trade--The Sus- 
quehanna Canal. 
The Farmers’ and Miners’ Journal of the 13th 
inst. says : 


A boat cleared from Millersburg last week with 
9114 tons of coal. It is expected that boats car- 
rying one hundred tons will be able to navigate 
these canals next year. Indeed, we are told, that 
active operations for the improvement of the nav- 
igation by the addition of thirty feet in length to 
the lock chambers, will probably be commenced 
this winter. When this change shall have been 
effected throughout the canals from Millersburg to 
Columbia, boats carrying from 120 to 140 tons 
will be used, and the consequent cheapness of 
freight will largely increase the business of this 
region eastward and southward. 

The coal shipments from this place, are, up to 
last week, only 1,600 tons behind the correspond- 
ing time last year, which, taking into considera- 
tion the fact of the strike several months ago, as 
well as the two months lost on account of the 
railroad repairs last winter, would indicate a 
greater activity in the shipping business during 
the summer than ever before. 

The iron has been purchased for relaying the 
Lykens Valley Railroad, and the work will proba- 
bly be commenced as soon as the canals close, and 
we may look forward toa larger business next 
year, cOasequent on increased facilities, 





Debt of Wheeling, Va. 
The following is the debt of this city as it now 
stands: 
Issued for Municipal purposes,..... ....$391,689 
be to Baltimore and Ohio Railroad.. 500,000 
ts to Marietta and Cincinnati R. R.. 250,000 


‘to Cleveland and Pittsburg R. R.. 50,000 
“to Hempfield Railroad .... ...... 238,000 
“ to Hempfield R. RK, (subscription) 171,429 
Arrears Of interest » oo0,0050.c0c00020c10e0 216,093 


BONE shoe. sageee. ese 0500 cone 0s $1,817,211 

A pamphlet has been issued by the city author- 
ities, who are seeking a compromise with her 
creditors, proposing ‘‘ to issue new bonds for fifty 
per cent. of the old debt—to levy a tax for the 


payment of interest and sinking fund—-to hypo- 
thecate all the property of the city not subject to 
prior liens, together with the railroad stock issued 
to the city in exchange for her bonds, and to 
create a trusteeship for the application of such to 
the benefit of those creditors who shall accept the 
arrangement. The city also engages to not, in any 
event, present more advantageous terms to those 
creditors who shall stand aloof. The present ar- 
rangement not to be consummated until three- 
fourths of the creditors shall acquiesce.” 


Covington and Ohio Railroad. 

A convention of the friends of the Covington and 
Qbio Railroad was recently held in Putnam Coun- 
ty, Virginia. Kanawha, Cabell, Mason, Putnam, 
Logan, and Wayne Counties, were represented, 
Col. Joab Early, of Putnam, was elected President. 
In the preamble adopted is set forth the import- 
ance of finishing the road. The resolutions adopt- 
ed assert it to be the true policy of the State that 
such an appropriation should be made to the road 
at the coming Legislature, as will be sufficient to 
complete it, and that at least $2,000,000 of such 
appropriation should be annually expended upon 
it, until it is completed to the Ohio river, A com- 
miitee was appointed to lay before the Legislature, 


at iis next session, a memorial embodying the pro- | 





c9e lings of the convention, 





Taxation in New York! City. 
STATEMENT SHOWING THE RATES, ETC., OF TAXES 
FRom 1841 vo 1859, 


Total valuation of Amount of Rate of tax 





Completion of Louisville and Nashville R, R. 

Within two weeks the Louisville and Nashville 
Railroad will be finished. We do not exaggerate 
when we say that no more important event than 
its completion has occurred in the history of the 
city of Louisville. . From it our city will receive 
a new impulse in its career of greatness and pros- 
perity ; the avenues of trade and commerce with 
the Southwest will be opened up to our manufac- 
turers and merchants; the products of the South 
will be poured into the lap of our city, travel will 
be increased, an impetus will be given to every de- 
partment of business, and Louisville will at once 
become the great commercial emporium of the 
Southwest. 

But our city will not alone reap the advantages 
resulting from the building of the Nashville road : 
the farmers all along the line of the road will re- 
ceive from it far greater benefits in the facilities 
it affords for the transportation of their produc- 
tions, and the increased value of their lands. The 
advantages will be reciprocal—Louisville will be 
benefitted ; so also will the people along its route. 
—Louisville Courier. 





North-East and South-West Alabama R. R. 

At a meeting of the stockholders of this com- 
pany held at Eutaw, Ala., on the 12th inst., the 
Directors were authorized to issue first-class bonds 
for $4,300,000, in addition to those authorized last 
fall, to bear 8 per cent. interest. The shortest 
time for any of the bonds to run is seven years, 
and the longest, thirty. The company pledging 
its Jands and the entire property of the road for 
the payment of the bonds. This action was unan- 
imous. The bonds will be immediately issued and 
placed in the hands of an agent, who will proceed 
to the most inviting market to negotiate their sale. 
—Eutaw Observer. 





Erie Railroad Dixectors,. 

The following are the Directors of the New York 
and Erie Railroad just elected: Samuel Marsh, 
Daniel Drew, Dudley 8. Gregory, John Arnot, El- 
mira; Wm. B. Skidmore, Hermann Gelpcke, 
Ralph Mead, D. A. Cushman, William Evans, Eng- 
land; George T. Cobb, Robert I, Berdell, William 
F. Splatt, England; Nathaniel Marsh, J. C. B. 
Davis, Henry Sheldon, Henry L. Pierson, Ambrose 
8. Murray, Goshen, 





Mississippi Central Railroad. 

We are pleased to learn that the gap in this road 
is being finished rapidly. There is now about 
twentv-five miles of staging, and by or before the 
ist of January the last nail will be driven, and the 
iron horse will not \be stopped in his rapid move- 
ments, between New Orleans and Holly Springs. 
This event will be a prond era in the history of 
Holly Springs, and we earnestly wish to see the 
hour arrive when we can leave Holly Springs one 

orning, and find ourselves snugly roomed in the 


9, Charles the next.—Holly Springs Herald, 





Year. taxable property. tax raised. on $100, 
1841 ..... $251,194,920 $1,394,136 75 $0 56 
1842 ..... 237,805,651 2,031,883 66 086 
1843. .... 229,229079 1,747,516 59 =O: 79 
1844 ..... 236,727,143 , 1,988,818 56 0 89 
1845. ..... 239,994,517 2,096,191 18 0 86 
1846 ....,. 244,952,004 2,526,146 71 1 05 
1847 ..... 247,158,299 2 581,776 30 1 05 
1848 . .... 254,163,523 2,715,510 25 1 07 
1849 ..... 256,197,148 8,005,762 52 1 18 
1850. .... 286,061,816 8,230,085 02 118 
1851 ..... 820,210,857 2,924,455 94 0 91 
1852 ..... 351,768,426 3,380,511 05 0 96 
1853 ..... 413,631,382 5,066,698 74 1 23 
1854 ..... 462,021,734 4,845,386 07 1 05 
1855 ..... 486,998,278 5,843,822 89 I 20 
1856 ..... 511,740,492 7,075,425 72 1 58 
1857 ..... 520,545,282 8,066,566 52 1 55 
1858 ..... 531,194,290 8,621,091 31 1 63° 
1859. .... 551,923,122 9,860,926 09 1 79 
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The accourts of the General Government for 
the fiscal year ending 30th June last, illustrate 
the progress which the country is making toward 
recovery, and the prospects which exist of the 
speedy redemption of the floating debt now repre- 
sented by notes. 

The balance in the Treasury on 1st July, 

1858, WAS 2.65 2... coos cece voce seve $0,398,316 
Actual receipts from all sources, includ- 

ing treasury notes and loan during 

quarter ending September 30, 1858. . 25,230,879 
Actual receipts during the three re- 

maining quarters of the fiscal year 

LEDSD 0h Fewswe'vs Vet's veces coos 538,079 391 


Ordinary means for the year .... $70,208,587 
The expenses, on the other hand, have been 
less than the estimate made at the Treasury De- 
partment :— 
The expenditure of the first quarter, ending 30th 
September, 1858, was ............ $21,708,158 
Actual expenditure during the three 
remaining quarters of the fiscal year 
1858-9 .... 2.0. cece cece ccce cece ee 49,826,288 


Total expenditure during the year. $70,034,482 
Total income, as above... ........ 70,208,587 





Excess of income over expenditure . $174,105 
The balance in the Treasury on July Ist, 1859, 
was $11,174,105, being $4,110,806 more than Mr, 
Cobb expected, last December, that he would have 
on Ist July. The following brief statement shows 
the various heads of the public expenditure, with 
the exception of the interest on public debt and 
redemption of Treasury notes :— 


Expenditure for 1858-9. 
Civil, foreign intercourse and miscel- 





JANCOUS 2600 wee cece coos ceee coos 1 $28,000,820 
Interior .... .coe cece sees cece vee e+e. 4,753,972 
WDB ceas.tepo op ees etvrcaspeperaspe oy SEL Gee 


NAVY’ 5 oicice coves cose's -- 14,712,610 


Finances of the U. 5. : 
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great inerease. The Grand t 
Northern its chief feeder. Forty freight cars’a 
day, on an‘average, are transférred here from, one 
line to the other,— Toronto Globe. 














SUBMARINE BLASTING. 


—— Electric Submar'ne Saf-ty Fuse Train for military 
and civil purposes. Also, 
A substitute for the Galvanic Batt .ry for sale by 
E. GOMEZ. 
165 Broadway, N. Y. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON," LUZERNE C0., PA. 


Y_the comeleiee of the DrELAWwARE, LACKAWANNA AND 

WESTERN RaiLRoapd, this Company are enabled to obtain 
the MAGNETIO ORES from the most celebrated mines in 
New Jersey, which used in combination with their native ores, 
produce a quality of iron not surpassed. 

These Works have been greatly enlarged the past year, and 
are, therefore, mgpared to execute orders promptly for RA 
ROAD IR of any pattern and weight, Car Axles, 
Spikes, and Merchant Iron. They have on hand pat 
terns for 'T' Hiss of the following weights per lineal yard, 
viz —25, 30, 36, 40, 45, 50. 60, 62. and 75 Ibs. 

Samples of RAILS and MERCHANT IRON may be seen at 
the office of the Company, 46 Exchange Place, N.York. 

Address J. H. SCRANTON, President, 

Scranton, Pa. 
or DAVID 8S. DODGE, Treasurer, 


46 Exchange Place, 








RAILROAD TRON. 


YONTRACTS for RAILS, at a fixed price or on commis- 
,, Sion, delivered at an English port, or at a port inthe 
United States, will be made by the undersigned, 


THEODORE DEHON, 
10 Wall st., near Broadway, N. Y. 
500 tons T’ Rails on hand, 54 to 57 Ibs. per lineal yard. 


RAILROAD IRON. 
WOOD, MORRELL & CO., 


AVING leased the extensive Works of the CAMBRIA 
IRON COMPANY, situated at Jonnstown, Cambria 
Co., Penna., and purchased all their real estate, are now pre- 
pared to execute, at short notice, orders for RAILS of any 
required pattern or weight, on the most liberal terms. 
PHILADELPHIA § Norra Penna. R. R. Buripine, 
OFFICE, 2 No. 407 Walnut st. 








Total 5 csc cpee cove en nce e G00, 840026 
The government income and expenditure for the 
past ten years have been as follows :— 


Years. Income. Expenditure. 
1848-9... 2204 voee o+e- $59,796,000 $56,386,000 
1849-50. .... 2... .-2--. 47,649,000 44,604,000 
1850-1...... ..-. «++... 52,762,000 48,476,000 
1851-2....0. -00- e+e. 49,893,000 46,712,000 
1852-8 ...04. see+ eee. 61,500,000 54,577,000 
1853-4,...... cece ceeeee 73,802,000 75,473,000 
WSS is cee. she. 65,851,000 66,164,000 
1855-6... .... .ee+ eee + 74,056,000 72,726,000 
1856-7 .. 206 sees vee. 68,969,000 71,274,000 
TOD IB, over Sedeiceseds 70,872,000 81,585,000 
1858-9... .... 2-2 +2+-.- 63,809,000 70,034,000 





Ontario, Simcoe and Huron Railway. 

We understand that Mr. Brassey has taken the 
contract for repairing the Northern Railway. The 
rates are to be fixed by arbitration. Itis intended 
to fill up the trestle work at one part of the road 
which is not very safe new, and to erect iron gi.d- 
er bridges throughout the whole line. The road 
is now doing a splendid business. The Colling- 
wood boats go and come loaded down to the 
guards, and more vessels could be employed if 
they were to be had. Next season there will be 
no difficulty on that score, for we learn that seve- 
ral parties are in correspondence with the com. 
pany for supplying vessels for the route of a great- 
ly improved class. The present line has paid very 


well this year, considering that the business of}! 


the summer was so small. The low prices of 


grain have been very favorable. to this, as.to all 
other routes which are mainly composed of water. 
The railway can carry grain only when prices are 
high. We believe the profits.of: the railway for 


the year will suffice to pay therinterpsts on the Pate Beis ght 





NATHANIEL LANE, 


PATERSON, N. J., 
COPPERSMITH AND BRASS PLANISHER, 


MANUFACTURER OF 
ORNAMENTAL, SHEET BRASS AND COPPER WORK 
FOR LOCOMOTIVE ENGINES, 
Brass Domes, Escape Pipes, Steam-Chest Covers, 


Cylinder Heads, Jackets, Raised Bands for Boilers, etc., etc, 
Also, Smoke Stacks and Russia Iron Jackets. 
Also, COPPER FLUES OF SUPERIOR QUALITY, and 
All other Copper Work for Locomotive and Stationary Engines. 
Brass and German Silver Name and Number Signs 
FOR LOCOMOTIVE ENGINES, 
Furnished at unusual short notice. 


RAILROAD IRON, 


Je: undersigned, Agents for leading Manufacturers in 
STAFFORDSHIRE and WALES, are prépared to contract for 
delivery on board ship at LivERPOOL, or WELSH port. 
Cc. CONGREVE & SON, 
R3 Cliff st., N. WY. 


RAILROAD -IRON 
AND COMMON BARS. 


A tg undersigned, sole Agents to Messrs. Guest & Co., the 
proprietors of the Dowlais Lron Works, near Cardiff, South 
Wales, are duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advan’ as terms. 


BR. & J. MAKIN, 70 Broad st. 


RAILROAD TRON. | 


hn subscriber is prepared to enter into CONTRACTS 
FOR RAILS delivered at an English port. or at a port 
in-the United States, 











5& Exchange: Pines; 
(wr wevos, NEW YORK. 
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bonds; and next year wa may.logk fore a 
j an eaok aradict the 






NEW YORK. 


~ TO CONTRACT a | 
E-AVING GAPITAL. 

RE MARYLAND AND DELAWARE R. R. CO., 

will receive sealed proposals until the of December 








for the wo:k and materials cf pe ae } Of road ; ex- 
tending from its jy netion with the Delaware R. R. at Smyroa, 
Del., to Oxford, Md., forming the shortest connettion een 


Philarelphis and Chesapeake Biy. at a point always unob- 
structed by ice, near the mouth of Great Chovtank ' 

The resources of the Company (which is freo of debt) con- 
siet of individual stock, State appropriations, and work al- 
ready done ; but they propose to make payment for the work 
now offered, principally in first mo. tgage bonds, which they 
are prepared to show will be a safe, interest paying and pro- 
JSitabie investment. 

‘Twenty miles of the road are already graded, thé entire 
line located and secured, and the nature of the work very 
favorable for contractors, 

A circular contain'ng a map and profiles, with descriptions 
of the character, position, and resources of the road, will be 
issued about the 25th inst, and sent by mail on application to 
J.0 W. Powel’, Sec Md. and Del R &. Co., Easion, Md.; 
to whom proposals will also be addressed 

TENCH TILGHMAN, 
5t43 ; 


President. 
Notice to Contractors. 


Orrics or THe LittLe Rock anp Fort Smita com | 





OF Tame Cairo anD Fottow RK. Rk, Co. 
Van Buren, Ark., Sept. 10, 1859. 

EALED PROPOSALS for the Graduation of the Fir t 
Division of twenty mies ea:twarc from Ven Buren, will 
bs received at this office, until THURSDAY NOON, DE- 
CEMBER Ist, 1859. The work is divided into twenty sec- 
tions of about on» m1! each, and proposals for either a part, 
of the whole of this Divisioa may be made; but no bids for 
less than one section will be considered. Blank forms of Pro. 
posa's wil be fur. ished on application at, his, office, by mail 
or etherwite, Estimates of work done will be made on the 
first day of every alternate month, a.d rayments made on 
the first day of the month follow.ng; and fifteen per cent. of 
all estimates will be reta’ned unti: the completion of the con- 
tract. Contractors desirir g o:her terms of payment may bid 
aceordingly,.as the above terms are not positive y settled: 

The Compaty having a large amount of the fine-t lands in 
Western Ark~nsas, wi'l give } reference to those requi the 
least proportion ef money, and the largest rroportiun of stock 
and lands, "The Company.reserves the right to reject any and 
all bids at its option. 

Pians, profiles and specification«, may be seen, and all de- 
sired information obtaised, on application at the Engineer's 


Office in Van ®uren. 
2m40 JESSE TURNER, Pre ident. 
Notice to Contractors. 


Orrfiog oF THE LiTTLE Rock AND Fort SmitTzZ sean 





OF THE OaiRo and Futton R. R. Co, 
Van Buren. Ark , Sept. 10, 1869. 

EALED PROPOSALS for the Mosonry of the First 

Divisinn of twenty miles eastward fiom Van Buren, will 
be received at this office until THURSDAY NOON, DE. 
CEMBER Ist, 1859. No bids for less than the amount of 
Masorry upon avy one section will be considered. Biank 
forms of Proposa!s will be furaished on application at this of- 
fice, by ma’l or otherwise. 

Contractors will state terms of pa\ ments, and ons 
of money, stock and lands, and amount to be retained by the 
Company to secure the completion of the contract The 
Company reserves the right to reject any and all bids at iis 
option. 

Plans and specifications may be seen, and all desired infor- 
mation obtained on application at the Engineer’s Office in Van 


Buren. 
2m40 JESSE TURNER, President. 


Notice to Contractors. 


ROPOSALS wil! be received at the office of J. I Surp- 
maN, in the village of Jamaica, Long Island, antii the 
twentieth day of October at noon, for the graduation, masoary 
and superstracture of the Gl-n Cove end Roslyn Branch Kail- 
road. Thsroad will be about eleven miles long and presents 
very desirable work for a coutcactor. Bids will be received 
for the whole. or. any part of the work, Specifications and 





October 1, 1859. STEPHEN TABER, 
GEO, J. PBICE, Commitiee. 
H, W. EASTMAN, 
31*41 J. L. SHIPMAN, Chief Eng’r, 





ISSOLUTION OF COPARTNERSHIP.—The Copart- 
D nersbip heretvfore existing under the firm of HOLT, 
GILSON & CO.,in Boston, and GILSON & CO, in New 
York, is this day “issolved by m tual consent. The affairs of 
the late firm of Holt, Gilson & Co., ip Boston, will be settled 
by B. Wood Foster, at his office, No, 17 Old State House, who 
is alone authorized to settle the business of Holt, Gilson & Co. 

Ww. H. HOLT. 


WALTER H. GILEON) 

N. HOWARD 
Bostox, Sept , 1859. GARRET P. BERGEN, 
To Railroad Companies. 


AILROAD COMPANTES/ who wili require rails for the 
R coming year, ard wishing to take advantage of 0 ae 
Oo nego- 








sent low price, may ht ar of @ favorable opporti, nity t 
tiate ror'thie same, ubrougi an Os oetabie i ’ 


ber of which, will sail for England early in November, 
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is © to,several important Roads for whom 
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TIRE 


Manufactured at the 


A STOCK CONSTA 


the same as that of LOW 





BOILER PLATES, ETC. 


The undersigned are prepared to execute orders for 


TIRES, 


OF ALL SIZES. 


The quality of the FARNLEY IRON inp 


being from the same bed of mineral. 
For sale, at manufacturer’s prices, by 


M. K. JESUP & COMP’Y, 


NLEY IRON CO. 
Near LEEDS, Yorkshire, 
MANUFACTURERS OF 
LOCOMOTIVE. TIRES, 


BARS, 


se celebrated Works, 


NTLY ON HAND. 


récisely 
MOOR and BOWLING, 





44 Exchange Place, New York, 
SOLE AGENTS for the UNITED STATES and CANADAS. 





RAILROAD IRON. [IRON BOILER FLUES. 


f be undersigned, haying been appointed Agents for| 
Messrs. BoLOKow & VAUGHAN, proprietors of the 


ESTON, MIDDLESBRO’, and WITTON PARK | 
TRON WORKS, YORKSHIRE, ENG..,| 
ore yronared to contract for the sale of RAILROAD 


NN of a superior quality and on the most advantageous | 
terms. 


MEAD & BELL, 
17 William st., N. Y. 


RAILROAD IRON. | 


The -Gresceut Manufacturing Company | 
WHEELING, VA., - | 


At now prepared te execute, at short notice, orders for | 
Rails of any required pattern and weight, and to re-rolt | 
old ratis, on the most liberal terms Address 
N. WILKINSON, Sec’ | 


RAILROAD 4 


HE undersigned, Agents for the Manufacturers, are pre- 
to contract to deliver, free on board at shipping 
ports in England, or at ports of discharge in the United States, | 


RAILS OF SUPERIOR QUALITY, 


and of weight or pattern as may be required. 
VOSE, LIVINGSTON & CO.,, 


9 South William st. 
New York, Aug. 1, 1858. 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATGLS 


received in exchange for new, or for re-manufacturing. 
. JOHN A. GRISWOLD, Ageot 
TROY, N. ¥. 


New York Agency: 


BUSSING, CROCKER & DODGE, 
32 Clift St. 


CAST STEEL, 


Of First Quality and’ Warranted. 


BAR, TOOL, DRILL, AND DIE STEEL 
LOCOMOTIVE, CAR AND CARRIAGE CAST STEEL. 

















CAR SPRING STEEL,| 


‘ar superior to the ordinary kind. 


FROG PLATES, POINTS. 
Saw, File, Cutlery, Rake, Hoe, Axe and Plough 
Steel. Gun Metal. Wire and Machinery Steel. 

ORDERS, FILLED PROMPTLY uxp AT LOW PRICES. 


IRON. & 


LAP-WELDED BOILER FLUES, 


1}4 to 7 inches outside diameter, cut to definite length, 2 to 20 
feet as required. 


Wrought Iron Welded Tubes, 


From % to 5 inches bore, with Screw and Socket Connections, 
T’s, L’s, Stops, Valves, Flanges, etc., etc. 
MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL. IRON WORKS. 


Established 1821. 
WAREHOUSE—209 SOUTH THIRD STREET, 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS. WHEELER, JR., 
THOS. T. TASKER, JR. STEPHEN P. M. TASKER. 


RAILROAD IRON. 


1B subscribers, Agents for the Manufacturers, are pre- 

pared to contract for the delivery of RAILROAD 
IRON at any port in the United States or Cunada, or at a 
shipping portin Wales. 


WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


ROUND OAK IRON WORKS, 
STAFFORDSHIRE. 
LORD WARD, Proprictor. 
ANUFACTURE RAILS, BOILER PLATES, 
SHEETS, HOOPS and BARS of every variety. 
Address RICHARD SMITH, Esq., Dudiey. 
UNITED STATES OFFICES. 
NEW YORK, No. 17 Nassau St. 
BALTIMORE, over Farmers’ & Mer. Bank. 
NORRIS & BROTHER, Agents. 


MORRIS & JONES & CO.,, 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


| PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 
ROILER PLATE CAR AXLES, 
BOILER RIVETS, RAILROAD TRON, 
CUT NAILS and SPIKES, PIG IRON, ete. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in ‘this State, orders for any de- 
scription of ON can be executed. 

August 16, 1854. 


RAILROAD. IKON. 


subscribers are prepared to contract for RAILS 
delivered at an English mew at a port in the United 


RAILROAD... EQUIPMENTS 
pon favorable terma, 
JOHN W. HULL 














CO., 





isu « co, 
. &. Clit st.. New York, 





-NGEE Hab ARY Plane, BW FORM, 


RAILROAD TRON. 
yes wpietnignel). aan for the manufacturers, are are- 


pared to make RACTS FOR RAILS d 
ered free on board at ports in England. or exship at ports in the 
United States 


M. K. JESUP & COMP’Y, 


44 Exchange Place. 
New York, ist June, 1859. 


ELOFEMAN’sS 
ROSENDALE CEMENT, 
OFFICE, 92 WALL ST., NEW YORK. 


HE LAWRENCE CEMENT COMPANY are prepared to 
receive and execute orders for their Cement, to any ex- 
tentthat may be required. They would pee ee | call the 
attention of purchasers to the distinguishing brand of their 
manufacture, viz. : OFFMAN’S ROSENDALE 
CEMENT. Thisseems to be necessary as they have estab- 
lishea a reputation for the superior quality of their Cement, 
and there are various other brands offered, as ‘‘Rosendale” 
Cement. It has the unqualified approbation of the most emi- 
nent Architects and Engineers, being used in almost every de- 
partment of the Works under Government. It is put up in 
the most careful manner, each barrel being well lined with 
paper, and will he delivered on ship-board, 1n this city, on the 
most favorable terms. Particular attention given to shipping 
orders, and Freight obtained on the best terms. 


M,. W. WOODWARD, Sccretary. 


DELAFIELD & BAXTER’S, 


Late OGDEN & DELAFIELD, 
’ rs 5 + : 
ROSSENDALE CEMENT. 
E are prepared to enter into arrangements for supplying 
our CEMENT for public works, or other purposes. We 
warrant it equal in every respect to any manufac- 
turedinthiscountry. It attainsa “reat degree of hardness, sets 
immediately under water, and is a superior article for ma- 
sonry coming in contact with water, or requiring great strength. 
For sale in tight barrels, well paparred. on application at their 
é J 











office, by DELAFIELD & XTER all st. 
The above CEMENT is used in most of the fortifications 
building by government. 45 


ARSTRRERSAA 
Cheapest } CRE WONG 















and most 
DURABLE or and dyad can 
6 seen, and any desired informa- 
ROO FING tion obtained on application, by 


letter or in person, at our OFFICE, 
510 BROADWAY, N. Ys 
(Opposite the St. Nicholas Hote!). 


JOHNS & CROSLEY. 


Sent to any part 
of the country 
with directions 

Jor application, 














‘THE LAWRENCEVILLE MANUP’G” 


CEMENT COMPANY, 


OFFICE 96 WALL ST, 
NEW YORE. 


HIS Company manufacture ROSENDALE HY- 
DRAULIC CEMENT of a superior and uniform 
quality, and are constantly receiving it fresh from their 
orks at Rosendale. Particular attention paid to grinding 
fine, and packing in superior casks. We warrant it to set 
under water, and attain a hardness excelled by no Cement 
manufactured. Ithas met the approval of Government, and 
we are at proses supplying the fortification now in course of 
erection, together with Water Works and Public Buildings. 
or sale upon favorable terms by addressing. 


M. N. BEACH, President. 
CHAS. E. LAWRENCE, Sec’y. 


CEMENT, PLASTER, ETC. 
THE HUDSON RIVER CEMENT CO. 


AVE commenced manufacturing for the season, and can 

now furnish a very superior article of fresh Rosendale 
Cement, Calcined Plaster, Farmers’ Plaster aud 
Marble t. Address 

HUDSON RIVER CEMENT COMPANY, 


12 Jersey City, N. J. 


! : Ry ple 1 . 
Rosendale Hydraulic Cement. 
HE NEWARK AND ROSENDALE CEMENT COMPANY 
are now receiving fresh from the Mills their ap- 
proved ROSENDALE CEMENT, warranted pure and free 
from quick lime, and which has given such general 
satisfaction in the various government and other public 
works in which it has been used. Purchasers and ship rs 
should be careful to get the genuine ROSENDALE 
, branded “Newakk anD Rosenpae,” “H. 
Wipe.” This Cement does not swell and burst the hoops 
when stored in warm climates. It is packed in tight kiln 
dried barrels, and is specially adapted for safe shipping 
on long voyages. Terms reasonable, which may be known by 
ressing, 
JOHN H. STEPHENS, President, Newark, N. J., or 
HENRY WILDE, Secretary, 90 Wall st., N. Y. 
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THE IMPERIAL 
LUBRICATING OIL, 


MANUFACTURED BY 


J.C. HULL & SONS, 


(Formerly W. Hutt & Son,) 
Nos, 108, 110, 112, 114, 116 & 118 Cliff St, 
NEW YORK, 
For Railroads, 
Machine Shops, 
Steamships, 
Mills, etc. 


$ OIL having been before the public for a long 
time, and having been extensively used in differ- 
ent parts of the country, and on each occasion meeting with 
unoualified approval, renders the manufacturers confi- 
dent when making the following claims :— 
1st. Its first cost is much less than that of any Oil 
in use, of known merit or acknowledged worth. 
end. It will not in any way gum or clog up any 
journal or bearing, all the gum in the Oil being en- 
tirely decomposed. 
3rd. It will keep all journals and bearings cool, clean 
and bright as new, thus not only saving wear and 
tear, but saving also no inconsiderable amount of mo= 
tive power. 
4th. It is fully as durable as any Oilin the market, and 
consumers are invited to make their experiments on such 
journals as are inclined to heat up. 
5th. It is sweet and clean, and entirely free from 
all odor or unpleasant smell. 
6th. It will remain limpid at as low a temperature as sperm. 
CERTIFICATES from a large number of Railroad 
and Steamboat officers, also, prominent Manufae- 
turers and Machine Builders, can be seen by applica- 
tion as above. 


TAW & BEERS, 


DEALERS IN 


Sperm, Whale and Elephant Oils, 
Adamantine Car and other Candles, 


AND MANUFACTURERS OF 


TAW’S LUBRICATING 


GREASE 


FOR RAILROAD CARS 
AND HEAVY MACHINERY. 


THs celebrated GREASE has been in use upwards of 
Ten years 3 and is in the opinionof FORTY RAIL- 
ROAD COMPANIES, whom we regularly supply, 
The Cheapest and Best Lubricator in use. 
Parties ordering, will please state the kind of box, or descrip- 
tion of machinery, 
TAW & BEERS, 


18 SOUTH WATER ST., 
Philadelphia. 


OIL! OIL! 


PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


FoR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF 
MACHINERY AND BURNING. 


PraActicaL TESTS, by Engineers and Machinists of 
Thousands of Gallons, prove this Oil to be superior 
for Burning, and TWENTY-FIVE per cent. more 
durable than Sperm Oil, for Lubricating, and the only Oil 
= is in all cases reliable, that will keep bearings coel, 


WILE NOT GuMmM. 


In no case has it failed to meet the approval of the consumer. 








The Scientific American and M ere Ji after | 
ba i a a 


F. 8. PEASE, 61 Main st., BUFFALO. 
Reliable orders filled for any part of the United States 
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CAR WHEEL & TIRE 
WORKS, 
JERSEY CITY, N. J. 
MOORE & ADAMS, 


MANUFACTURERS OF 
DOUBLE and SINGLE PLATE 


CAR, ENGINE AND TRUCK WHEELS, 


MANUFACTURERS AND PROPRIETORS OF 


MOORE’S PATENT 
TRIPLE PLATE CAR WHEEL. 


CHILLED LOCOMOTIVE TIRES, 
Made from the best Charcoal Cold Blast Iron. 
HIRAM W. MOORE, 
GEORGE ADAMIS. 





G. 6. LOBDELL. 0.8. MeCOMBS. OD. P. BUSH. 


BUSH & LOBDELL, 
WILMINGTON, DELAWARE, 


CHILLED WHEELS 


TIRES, 
FOR RAILROAD CARS 


AND 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS TO ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
EITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 


WHEELS FITTED 
To HAMMERED or ROLLED AXLES, 


IN THE BEST MANNER, AT THE SHORTEST NOTICE, 


* AND ON THE MOST REASONABLE TERMS. 


A. WHITNEY & SONS 


CAR WHEEL WORKS, 


Pallowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 


FURNISH 


CHILLED WHEELS, 


FOR CARS, TRUCKS, and TENDERS. 


CHILLED 
Driving Wheels and Tires, 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES 


WHEELS and AXLES, 
FITTED COMPLETE. 


A. N. GRAY, Cleveland, O., 
RECEIVER AND FORWARDER OF 
RAILROAD IRON, CHAIRS & SPIKES. 
Also Cars, Locomotives, 
AND ALL KINDS OF 
 Offles, next door to the Custom House, Main street, 








F AGENCtEs of a financial nature connected with Railroads 








FINANCIAL. ~~); 

BANKING and. COMMISSION: AGENCY. 
A. Gr. TA: 4 
No. 54 Wall street, NEW YOR. 





Manufacturing and Commercial Business, and 


74 | operations generally. receive special attention. 
,| STOCKS, BONDS, NOTES anp PILLS OF EXCHANGE» 
BOUGHT and SOLD.on ord: Le 


ers. 
THOMAS GEORGE WALKER. DAVID TWERDIE. 
WALKER & TWEEDIE; 
42 PINE STREET, 
NEW YORK. 


Business Paper and Bills of Exchange negotiated, 
BONDS, STOCKS and other Securities bought and sold. 


WwW. P. STEELE & CO, 
BANKERS, 


93 WILLIAM STREET, NEW YORK. 
STOCKS and BONDS Bought and Sold on Commission, 
Mercantile Paper and Loans negotiated, 

Advances made on all approved Securities. 
COLLECTIONS MADE throughout the United States and 
Canadas, 











SIMEON DRAPER, Auctioneer. 
By SIMEON DRAPER, | 


Orricze, No. 36 PINE ST., NEW YORK. 


REGULAR AUCTION SALES 
Art 36 Pine St.. EVERY DAY. 
STOCKS and BONDS bought and sold at privatesale, 


Sale every day at 1 o’clock. See Catalogue. 


R. H. RICKARD, 
MINING AGENT & STOCK BROKER, 


Office No. 21 Nassau st.. NEW YORK. 


Bs and sells MINING SHARES, MINES aid” 

MINERAL LANDS on commission, will examine 
Mines and Mineral Lands in any part of the United States, and 
report on their value, ete,, etc. 

REFERENCES:—P. Chovteau, jr., & Co., New ¥: rk and St 
Louis, the Hon, Wm, M. Gwin, U.S. Senator, the Hon. C..A. 
Peabody, N. ¥., the Hon, Sam. F. Butterworth, N. ¥., Frost 
& Forrest, Com. Mer’s, N.Y., John F. Butterworth, Esq, N.Y., 
G. 0. Williams & Co., Det Mich., Capt, D. Tyler, Norwich, 
Conn., Rittenhouse, Fant & Co., Bankers, Washington, D. 0. 

Particular attention given to Lake Superior business. 


EUGENE THOMSON, 


STOCK AUCTIONEER AND BROKER, 


No. 37 William st.. NEW YORK, 
UCTION SALES of STOCKS and BONDS ‘every 
TUESDAY, at 12% o’elock. at the Merchants’ Exehange, 

RAILROAD BANK, INSURANCE. and other SECU- 
RITIES bought avd sold at the Broxgrs’ Boarp, at Pri- 
vats Saux, or at Avotion. All dividends payable in'New 
York collected, and prompt remittances made. 

NoNE BUT BONA FIDE QUOTATIONS FURNISHED THE PRESS, 
THe MARKET VALUS OF SECURITIES WILL’ NOT BE) SUP> 
PRESSED OR ALTERED, AND DECEPTIVE OR IRRESPONSIBLE 
CATALOGUES WILL NEVER BE ISSUED. 

A statement showing the capital, dividend months,and last 
semi-annual dividend of the Banks and 'nsurance Companies of 
the city of New York, will be forwarded by mail upon applica- 
tion. 

Rererenxces,— Messrs, Wm, and Jno. O’Brien, Thos: Denny 
& Co., Horace Greeley & Co, Cragin & Co, Todd & Co., 
J. & C. Berrian, Geo. F. Nesbitt & Co.. Eugere Plunkett, 
Esq., (President Excelsior Ins. Co ), John 6, Storm, Esq., 
(President Lenox Ins. Co.), L. G. Irving, Esq, (Secretary 
Niagara Ins. Co.), Marcus Spring, Esq., O.iver FL. Lee, Esq, 
John. H. Griscom, M. D., Rev, Edwin F. Matticld, D. D,, Rev, 
Theo. L. Cuyler, John Camerden, Ksqy., Benj. F. Manierte, 
Esq., New York; Otis Atien,, Esq, Albanv NvY.* Meseta ? 
Gorham & Co,, Providence, R. I. : ; 


DINGEE & HOLDEN, |) 
AUCTIONEERS AND REAL ESTATHY BROKERS, 


No. 9 NASSAU STREET, 
Under Messrs, Duncan, Suerman & Co: 


SOLOMON DINGEE, oY 
CHARLES E. HOLDEN, NEW YORK. 
Stocks, Bonds, Mortgages, & Commercia! Paper Bought & Sold.” 
Citizens’ Bank "N.Y. | Hon. B, D. Campbell, Lt, Govt, 
itizen: ‘ as on, . Cam Lt. ‘ 
Messrs. Thompson Bros., oe. Wig, 
Bankers, “ | Hon. Judge L -rd, La Oroase;'*: 
Messrs, Sewe'l, Ferris & Jno, M. Levy, Banber, “.. “ 
Co “ ,| Hon, Franklin: Stee'e, Minne ; 


ine by Prodidon Maen saw A. Saunders, ' 
' Oo; Bank, Illinois, Ui Fimess dome 
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AMMBHIOAN ( HAMDROAD JOURNEYS ! 





ALBERT’ Hf ‘NICOLAY, 
STOCK AUCTIONEER, 
BROKER AND BANKER, 

© < Nox) WIDEIAM- STREET, 
Near WALL STREET, NEW YORK, 





REGULAR AUCTION SALES OF 


STOCKS and BONDS, 
NOTES and other SECURITIES, 


EVERY MONDAY AND THURSDAY, 


{Which hayo: been the regular,established days of sale for 
many years. } 
Or EVERY DAY (whenever required) 


AT 12% O’CLOCK P. M. 
At the ‘STOCK SALES “ROOM, No. 62 WILLIAM $f. 
Or atthe MERCHANTS’ EXCHANGE as desired. 


ths STOCKS AND BONDS BOUGHT AND SOLD AT 
Private Saleand at the, Brokers’. Buard on Commission._ In- 
terests allowed on Deposits and Dividends collected. 
Bee SALES also made of 


REAL HSTATE 


At PUBLIC or PRIVATE SALE wHeEn DESIRED. 


id A Jarge Nariety of CITY, BANK AND _ IN- 
SURANCE STOC constantly on hand at 
PRIVATE SALE. 3m42 





A. H. DYETT, 


STOCK AND BOND BROKER, 
No, 43 EXCHANGE PLACE, 
NEW YORE. 


MORSE ct CO., 
ANKERS and DEALERS in Stocks, Bonds, Exchange 
and Commercial Paper, on commiseion, No. 49 Wall 
atreet, and 41 William street, NEW YORK. 
Orders for the purchase and sale of Stocks and Bonds, at the 
Brokers’ Board, by jetter or otherwise, promptly executed. 
Cash advanced on sound saleable securities. 





REFER TO 
@. VAN BAUR & CO..N.¥. CONTINENTAL BK. N. ¥. 
CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 
STOCK BROKERS AND RATLROAD AGENTS, 


No. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroad Stocks, Bonds, etc., bought and sold, on Commission. 
Regularsales at public auction at the MERCHANTS’ EXCHANGE, 


DUNCAN, SHERMAN & CO., 
BANKERS, 
Corner PINE and NASSAU Sts., 
NVT YORE, 


188UR 
CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINOIPAL CITIES OF THE WORLD, 
ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, ete. 


H MEIGS, Jr. & SMITI, 
BANKERS and BROKERS, 
89 WILLIAM STREET, 

(First Bortpine Betow Wat. Street.) 
STOCES ard BONDS Bought and Soild on Commission, 
MERCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS, 
HENRY MEIGS, Jr. WM. ALEX. SMITH. 

New Yor«,. May 11, 1858. 


METALS for RAILROAD COMPANIES. 
LUCIUS HART, 


IMPORTER AND DEALER IN METALS, 


4 and 6 Burling Slip, NEW YORK. 


BLOCK TIN. | SPELTER. | BABBITT METAL. 
ANTIMONY. PIG LEAD. | INGOT COPPER. 

















GENTLEMAN who has upwards of 26 years experience hy 


in conducting an extensive machine manufacturing busi- 


ness (as principal) writes a good hand and has.a thorough 

kaowledge of accounts and general’ business routine, wishes 

an ee with 8ome established concern where his ser- 
viees ld command a fair compensation. 

Satisfactory evidence of business ¢ipacity and integrity will 

‘ b M4, Sag TS hAe .J 


Address S. box 962 Baltimore Post Office, Sui 


. 
—_ 
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PUMPING APPARATUS, yet introduced. 
to be driven by Steam, by Power or by Hand. 


RAILROAD STEAM PUMPS. 


—__ 
VOM Tome 


aly 
* 


— —— Ss 


HOLLY’S PATENT ROTARY PUMP and EN 


», the most simple, durable and reliable 


GINE 
Adapted for Steam Fire Engines, Railroad Stations and Factories, and arranged 


Cc. W. COPELAND, 122 Broadway, New York. 





HENRY BURDEN’S 
PATENT REVOLVING 
MACHINE. 





eee 


Teneo —_— “wh ANS 
HTT 
TH subscriber having recently purchased the Right of this 
Machine for the United States, now offers to make transfers 


of the Right to run said Machine, or sell to those who may be 
desirous to purchase the Right for one or more of the States. 


This Machine is now in successful operation in ten or twelve 
Iron Works in and about the vicinity of Pittsburg, also at 
Phoenixville, and Reading, Pa., Covington Iron Works, Md., 
Troy Rolling Mills, and Troy Tron and Nail Factory, Troy, 
N. Y., where it has given universal satisfaction. 

Its advantages over the ordinary Forge Hammer are nu- 
merous: r 

Considerable saving in first cost ; saving in power; the entire 
saving in shingler’s, or hammerman’s wages, as no attendance 
whatever is necessary. , we 

It being entirely self-acting: saving in time from the quan- 
tity of work dene, as one machine is capable of working the 
iron from sixty puddling furnaces ; saving of waste, as nothing 
but the scoria is thrown off, and that most effectually ; saving 
of staffs, as none are used or required. 

The time required to furnish a bloom being only about six 
seconds, the scoria has no time to set, consequently is got rid 
of much easier than when allowed to congeal, as under the 
hammer. 

The iron being discharged from the machine so hot, rolls 
better and is much easier on the rollers and machinery. 

The bars roll sounder, and are much better finished. 

The subscriber feels confident that persons who will examine 
for themselves the machinery in operation, will find it possesses 
more advantages than have been enumerated. 

For further particulars address the subscriber at Troy, N. Y. 


P. A. BURDEN. 


FAY, WOOD & CO., 


214 Pearl st.. NEW YORK, 
MANUFACTURERS OF 


WHITE LEAD, ZINC, 
COPAL VARNISHES AND 
TAPANS. 


Also, PUTTY, PAINTS and COLORS. 
PROFESSIONAL CARDS. 


Sylvester W. Barnes, 
Chief Engineer Watertown and Madison R.R., Madison, Wis, 


Alfred W. Craven, 


Ohief Engineer Croton Aqueduct, New York, 


Charles W. Copeland. 
Steam Marine and Railway Engineer, 
122 Broadway, New York. 
































Davidson, M.O., 
Chief Engineer Havana Railroad Company. 
Havana, Ousa. 


C. Floyd-Jones, 


Engineer Alton avd St. Louis Railroad, 
Residence, Vandalia, Ill, 


Gay, Edward F., 
Civil E igincer, Philadelph'a Pa. 


Robert B. Gorsuch, 
City of Mexico, 
MEXICO, 














VULCANIZED RUBBER GOODS, 
MACHINE BELTING, 


STEAM & PISTON PACKING, 
HOSE OF ALL DESORIPTIONS, 
SHOE SOLEING, 
LACE LEATHER, 
VALVES, 


FIRE BUCKETS, ETC. 


alee Waals Agena BOSTON 
DEALERS and JOBBERS to tite abooe tmentiounl sone 


ve mentioned 
which are c i to to. apts, 


ed by all practical mechanics 


THE BEST, PRODUCED. 
sh = of prices, and a full description of goods, terms, etc. 





190 William st., near Sprace, NEW YORE. 





James H. Grant, 


Civil Engineer, Christiava, Rutherford Co , Tenn. 


Theodore D. Judah, 


Chief Engineer, and Commissioner of 
Sn Francisco and Sacramento Railroad, and of 
3an Francisco and Sacramento Northern Extension Railroad, 
8an Franoisoo, Oal, 


S. W. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Elwood Morris, 
Civil Engineer, Franklin Institute, Philadelphia. , 


. Millis, J Civil Engineer 
Lake ivnisy 5 ND Bre Girl Bogner N. Y. 


oo 




















é, Richard 








rd Bey 
Office 78 South 4th st, Philadelphia. . 

































AMERICAN ‘RAILROAD JOURNALA 





W. Milnor Roberts, 
Civil Engineer, Carlisle, Pa. 
J. 8S. Sewall, 


CIVIL ENGINEER, 
8T. PAUL MINNESOTA, 


Silas Seymour, 
Cousulting Engineer and General Agent, 
271 Broadway, N. ¥. 


Shanly, Walter, 


Grand Trunk Railway, Toronte. Canada. 


Charles L. Schlatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Charles B. Stuart, 


Consulting Engineer, 19 Nassau str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. B. Warford, 


Chief Engineer, Suequehanna Railroad, Harrisburg ‘Pa. 


INSTRUMENTS. 


H. W. Hunter, 


ANUFAOTUORER of Railroad, Surveying, and Drawing 
Instruments, etc., etc, 169 William st., New Yorx. 
N. B.—Bronze and Silver Medals awarded for the Best Rail- 
road and Surveying Instruments, 1856 and 1857, 






































MANUFACTURER OF 
TRANSITS, LEVELS, 
RODS, CHAINS, ETC. 
No. 27 FULTON SLIP, N. Y. 















) ENGINEERS’ AND SURVEYORS 
INSTRUMENTS, MADE BY | 
Edmund Draper, 
Surviving partner of 
STANCLIFFE g& DRAPER, 


below Walnut, 


No.22 Pear Street, & 
° ear Street, $4) PHILADELPHIA. 


near Third 8t., 








J.T. Hobby, tormerly SAWYER & HOBBY,) 


ATHEMATICAL Instrument Maker, at the old stand, 
156 Water st., New Yorx. ly33 





James Prentice, 
6 6 NASSAU &t , N. Y., Manufacturer of Mathematical In- 
struments of every description. Orders promptly filled. 
W.& L. E. Gurley, Troy, N.Y., 
ANUFACTURERS of Engineers’ and Surveyors’ Instru- 
ments. Descriptive and priced catalogue gratis. 


Knox & Shain, 
ANUFACTORERS of Engineering & Telegraphic Instru- 
ments, 464 Wainut st , Phila. (Z'wo premiums awarded.) 


F. W. & R. King, 


ANUFACTURERS of Engineers’, Surveying and Draw- 
ing Instruments, No. 226 altimore st., Bar timore, Md, 


Richard Patten, 
ANUFACTURER of Mathematical Instruments to the 
U. 8. Government, No. 58 Baltimore st., BaLTtIMoRE, Md. 


James W. Queen & Co., Philad., 
I ABUFACFORERS of Engineers’ Levels, Transits, 
Chains, Tapes, &c. Priced catalogues by mail gratis, 




















Wm. J. Young 


H's removed his Engineering and Surveying Instrument 
Manfactory to No. 43 North Seventh Street, Philadelphia. 


H. SAWYER 


(of tho late firm of SAWYER & HOBBY), 


MANUFACTURER of Transits and Levels, has remox ed 
to Union Plane, near Warburton Av, Vonkers, N. V, 

















Hugo Harttman, 


GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


No. 123 WALNUT STREET, 
PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MAOHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
Ss COTTON WASTE. 4 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
uP Superior Car Upholstery, etc. .64 
AGENCY OF THE KEROSENE OIL COMPANY. 

KS” Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


Ss. B. BOWLES, 
MANUFACTURER AND DEALER IN 


RAILROAD 
SUPPLIES, 


No. 12 GOLD STREET, 


(Between PLATT and MAIDEN LANE.) 


NE VT YOR EZ. 
HOLT, GILSON & CO.. 


MANUFACTURERS AND DEALERS 


RAILROAD & STEAMBOAT 


SUPPLIES, 


5 WATER ST., iments 
LOCOMOTIVES ann CARS, 


Rails, Sleepers, Chairs, Spikes, Wheels, Arles and Tires. 
BOILER TUBES AND FELTING. 


BOLTS, NUTS & WASHERS. 
CAR, SHIP AND BRIDGE BOLTS. 

Locomotive, Hand and Ship Lanterns ; Car Trimmings of all 

descriptions, Steam and Water Gauges ; . Signal Bells, etc., etc, 

AGENTS FOR CAR HEAD LININGS. 

Sole Agents for TOMEY’S celebrated GAUGE GLASSES, 

and PACKER’S IMPROVED RATCHET DRILL. 
Orders filled with despatch and at the lowest prices, 











RAILROAD SUPPLIES. 


GILBERT, MURDOCK & CO.,, 
No. 64 Exchange Place, 


NE VT YoR Ez, 
A™ agents for, and prepared to furnish at manue 
faeturers’ prices, 


RAILROAD IRON, 
LOCOMOTIVE ENGINES, 
RAILROAD CARS, 
CAR WHEELS, 
‘AXLES, CHAIRS, 
SPIKES, TOOLS, 


ETc. BTo. 
All inquiries in reference to the above articles will 
receive immediate eee 





ANUFAOTUBER of Engineers) and Surveyorw I tra- 
M ‘mente, 299 Dock st, Passa nauepta, par ag - 
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ci.3tt 





A. BRIDGES & CO., 


MANUFACTURERS AND DEALERS IN 


RAILROAD AND CAR 


FINDINGS, 


OF EVERY DESCRIPTION, 
64 COURTLANDT 8T., NEW YORK. 


RAILROAD AXLES, WHEELS AND CHAIRS, 
SsPleEes, BOTs, 
NUTS, WASHERS, 
CAR, SHIP AND BRIDGE BOLTS. 
TRON FORGINGS OF VARIOUS KINDS, ETO., ETC. 


STEEL AND RUBBER SPRINGS, 
LOCOMOTIVE AND HAND LANTERNS, 
PORTABLE FORGES AND JACK SCREWS, 
COTTON DUCK FOR CAR COVERS, 
BRASS AND SILVER TRIMMINGS. 


Also, Sole Agents for the Manufacturers of Car Head Linmmngs. 
Orders for the purchase of goods on commission, aside from 
our regular business, respectfully solicited. 

ALBERT BRIDGES. JOEL C. LANE. 
Morris K. Jesup. Joun Kennepy. Giieap A. Smits. 
M. K. JESUP & COMP’Y, 
RAILWAY AGENTS & BANKERS, 
44 EXCHANGE PLACE, 
NEVYT YORE, 
AGENTS FOR THE SALE OF 
Foreign and American Railroad Iron, 
AND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER SECURITIES 
BOUGHT AND SOLD 





Either privately or at the Board of Brokers. 





RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


/ Boston, Mass. 
Iron Rails, Chairs, & Spikes 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING axp NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Reqeipmnent ead Bgeice of 
Railroads, Engines and Cars, at lowest prices, 

THOS. 8. WILLIAMS, PHILIP §. PAGE: 


Late Sup’t Boston & Maine R.R. Late Pace, Apex & Co. 


REFERFNCES. 
James Haywarp, President Pues, Dopes & Co.,N Y, 
Boston and Maine R. R. 


Cvorer, Hewrtr & Co., do, 
Capt. Wa. FI. Swirr, Boston, | Regves, Boox & Co,, ‘Phila, 
Ww, E..Corrin & Co., do. C 


E. 8. Crespaoven 
8. M. Feiton, Pres’t 





Phila, W. & B. RB. enone 


A. 8. & A. G. WHITON 


32 PINE 8T., NEW YORK, 
DEALERS IN 


RAILROAD IRON, 
CHAIRS AND SPIKES, 


LOCOMOTIVES, 
PASSENGER AND FREIGHT C2 WA. 
as eat AGENTS 
FGantiner’s Volate Ont ) 
RAILWAY” 8U imei GENERALE. 
“MMGOFLATORS OF SECURITIES. 
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NEW YORK. 


OFFICE, 61 CHAMBERS STREET, 


‘i 


‘i 





A. L. ARCHAMBAULT, 
MANUFACTURER OF 
PORTABLE STEAM HOISTING, 
AND PUMPING ENGINES, 

From 3-to 30 horge-power, and 
STATIONARY ENGINES; from 3.to 160 horse-power. 
8S. E. cor. Fifteenth and Hamilton Sts., 
PHILADELPHIA. 





sT. Lio 
CAR WORKS. 


: poaeceft ; 


’ eae bee fae eee Jae ine tee lee ie ‘ee ie ioe 


heat aot on 


Harlan «Hollingsworth, 


WILMINGTON, DELAWARE, 


MANUFACTURERS OF. ALL KINDS OF 


RAILROAD MACHINERY. 


ASSENGER CARS of the mest finish, also all kinds of 
FREIGHT re. DUMPING CARS, HAND OARS, 
WHEELS and AXLES, STEED SPRINGS, and in fact 
oyory thing y wad full equipment of a road. 

From our long. ng_experience in Car building, and our 
facilities for doing work, w aro enabled to give en-= 
tire satisfaction cy n every particular. 

rom our location, and conveniences for ship- 
ment, we can supply southern roads with despatch, and 
ship at reasonable freichts. 

e are also ext peively engaged in building Iron Ves- 
sels and Iro team Boats, Steam Engines and 
Boilers, and hine Work in general, All orders 
executed With despatch and on. reasonable terms. 


THE HARRISBURG CAR COMPANY, 
HARRISBURG, PENNA., 


AN serial, 1 the heaviest orders for Ea elo 


gage, Box, Cattle, Pla’ 

n thas centre of the Iron, Coal, and Laumber 
region 0 enteylvania, or most improved labor saving 
machinery, alarge k of well seasoned lumber 
on handy and an Bastern S Superintendent thoroughly ex 
paced in, Balers pergrtment of. "red passenger and freigh 


manu- 
alt Oy Awe 5 





ri- 





eir 
ny also 
rom the 

apes 2 iron in the State that are en- 
hat are unsurpassed for streneth 


can 
pac vo ra. work. This com 





iron tala they will furnish fitted or unfitted at 
~Birong 2 and neat hand cars constantly an hand, 


We DRT, | SOREN 


UNION RAILROAD CAR WORKS, 
PORTSMOUTH, Va. 

RRIGES PASSENGER, BAGGAGE, EXPRESS, MAR- 

T, COAL, LUMBER and HAND CARS, manufactured 

atthise setablighitiont of the best, eateries, and in the Most 

APPROVED manner, with either Plate or Spoke Wheels 

and Axles, of Salisbury or other Iron. Trucks fitted up, or 

Wheels and axles separately will be furnished at the shortest 


nodes ou ehiveod 

Havin nsive arrangements and superior 
facilit: ties f for mapaheturineg ¢ this establishment, orders 
will be'reteived and contracts miatid for eqhipping éntire 


roads at short notice. 
G. w. GRICE, Agent. 


to any part of the United States. 





VENTILATION. 


HE undersigned has devised and patented the only orien 
of VEN’ CILATION for Buildings, Vessels, R 
ROAD CARS, otc., by which spontaneons ames 
tion can be effectually ‘carried out; and is willingto dispose of 
the same to parties desirous of urchasi ng ata reasonable price. 
‘Address HENRY R 
Coburg; Canada. 





WEISSENBORN’S PATENT 


Incrustation Preventer 
FOR STEAM BOILERS, 


FFECTUALLY obviates the Formation of Scale 
on the Plates. by separating the inerusting matter 
from the water before it enters the boiler, at the same time 
condensing a large portion of the steam and su lying the 
purified water to the bviler at about boiling heat, The appara 
tus is compact, simple, and applicable to Si kinds of Engines. 
Recent modifications renderit stillmore efficient than heretofore 
Testimcny as to its suctessful operation in preventing scale, 
and also a: a HEATER AND CONDENSER, ¢a0 
be furnishee by the subscriber. 
pa tobably: no modern improvement connected with Steam 
‘owercombines so many advanta is, The economy 
of pst ake from in ae een repays be 
cost of the apparatus. Prices reduced. ' 


STEWART KERR ery, 
Agent, 15 aly mn P ° 














